



AMERICAN RAILROAD JOURNAL. 


STEAM NAVIGATION, COMMERCE, FINANCE, 


ENGINEERING, BANKING, MINING. MANUFACTURES. 








ESTABLISHED IN 1831. 








PUBLISHED WEEKLY BY JOHN H. SCHULTZ, AT NO. 9 SPRUCE S8T., NEW YORK, AT FIVE DOLLARS PER ANNUM. 





“Weconp Quarto Series, Vou. XXII, No. 15.]} 


SATURDAY, APRIL 14, 1866. 


[Wuoxe No, 1,565, You. XXXIX. 








«eo Mr. FREDERIO ALGAR, No. 11 Clements Lane 
Lombard Street, Lowpon, isthe authorized European Agent 
for the Journadt, 











PRINCIPAL CONTENTS. 





Northern Central Railway .. .... 2.0. sess eose 346 
Commerce of New York... 2.2. sees seve 100-047 
NN EE sak hone seco aban wees anes 0d05 349 
Railroad Reconstruction in the South........ 349 
Stock Exchange and Money Market......... 361 
We II isos 35 ick chee vows ccnb'oo se 
Vineyard Sound Railroad..... .... 2... sees. 363 
Delaware Division Canal..... 363 


The Cases of the New York Brokers and 
Bankers ....... io EGS enue vase ahah ge 
Railroad Earnings. .... .... see. ese0 ee02 300, 304 
New Orleans and Jackson Railroad 
Journal of Railroad Law....... 
The Peninsular Railroads, ........ .... se+. .. 360 





American Railroad Journal. 





New York, Saturday, April 14, 1866. 








The Crisis. 

In the interests of peace, industry and progress, 
this Jovryan cannot but regard with anxiety the 
present unexpected position of the country. It 
is notorious that what may be called the Govern- 
ment, although in strictly constitutional hands, is 
ata dead lock; and while each department may 
be found in the strict and literal possession of its 
prerogatives, there is not only a want of harmony 
‘mong the co-ordinate authorities, but a danger 
of absolute anarchy in the governing powers. 
Congress has assumed the right of saying who are 
tttitled fo representation in that body; and the 
President, on the other hand, has very plainly ex- 
Pressed his opinion that the right of representa- 
tion has lawfully recurred to the delinquent States, 
once more restored to the Union. In the mean- 
time, eleven of these States are withou’ power, 
influence or position in the confederacy ot which 
they were once a conspicuous portion; and no 
one can foresee when their complete restoration 
. Probable, This doubt and uncertainty are very 
‘nurious to the character and progress of the 
Country, and leave a bad impression on the mind 
of the world. We have exercised the highest 
power of Nationality in its preservation, and by 
"@ most remarkable efforts, passed through a 


















bloody and distressing war with signal success. 
To remain a Nation we were resolved, and re- 


solved with effect; but are we now to stop short 


and let the result be inconclusive, for such it will 
be if we are content to go on with but halfa 
country. Certainly there must be some method 
devised by which we can be extricated from our 
present difficulties. And these are by no means 
small. As the Government stands at present, the 
President is entirely without power for the per- 
formance of his important duties. He can neither 
expect, nor receive the advice and consent of the 
Senate to any of those acts which require their 
co-operation ; on the contrary, we may expect to 
see a decided negative on their part, at every con- 
venient opportunity. We thus perceive how, while 
the forms of law are technically observed on all 
sides, there is danger of there being no responsi- 
ble Government at all, 


In addition, there is fear that a violent party 
agitation may grow up and involve interests, and 
create difficulties in quarters hitherto undisturbed. 
In other words, there is fear that even the loyal 
States which have hitherto been so united and 
resolute, may become divided, and that new 
sources of discord entirely unforeseen may arise 
to endanger the whole political edifice. 

This, then, is a subject of the greatest moment ; 
and it is, in our judgment, the duty of journalists 


who are entirely removed from politica! influences, 


and who are engaged in forwarding the interests 
of society, of industry and of progress, to use 
whatever influence they possess in bringing about: 
as soon as possible, a change in the condition of 
public affairs, by an appeal to the reason, the 
patriotism, and perhaps the fears of men. The 
power that now controls the legislation of the 
country is an ephemeral one. In eleven months 
the seats of the members who now dictate in the 
House of Representatives will be occupied by 
others, more fresh from the people, and elected to 
office under entirely different influences than were 
the present incumbents. Very great changes may 
therefore be reasonably expected in the character 
of the next Congress. Probably of the whole 
number of those who are now so conspicuous and 
active on the stage in that body, not half a dozen 
will remain before the public eye, 


It is impossible that this country is to remain 
under the permanent control of a Cabal, however 
ardent or determined. The institutions of this 
country must have their full swing and play, and 
it is our conviction that the country will endure 
no other course. 

What we commend therefore, is an absolute 
cessation of all further violent measures on all 
sides. Let it be granted that the President has in 
the exercise of his undoubted constitutional 
powers refused his assent to two bills about which 
he has the fullest right to express his objections. 
These conscientiously expressed and calmly stated 
are entitled to respect. The exercise of the veto 
power has always been considered a wholesome 
and democratic restraint on hasty and impulsive 
legislation. It seems to the people as an inter- 
position on their behalf at critical moments, and 
is generally popular. It is an appeal to the ballot 
box that is most generally successful, 

Now that the Civil Rights Bill has become law, 
notwithstanding the veto, we may count upon it that 
its provisions will be executed strictly, and to the 
letter. There is no doubt but that the President 
will do his duty in this, as he has hitherto done it 
in all former instances. Whatever then in the 
law is inconsistent with the constitution and the re- 
served rights of the States, will be for rectification 
in the Supreme Court of the United States, and 
we have the confidence in Chief Justice Chase 
and his learned associates, to believe they will see 
that justice prevails and law triumphs, This is 
our guarantee against the ill effects of what may 
now assume a threatening aspect. 

Let us then wait patiently for a few months, and 
the storm will blow over without any injury to the 
country. Certainly the independent press should 
aot falter in its duty at this critical moment. And 
we advise our friends at the South to act with 
prudence and calmness, if any feeling of disap- 
pointment or irritation shall arise at the passage 
of the bill. The people of the North may be re- 

ied on as fair and honorable associates in the 
Union, and will do what is right. 





{ca The French Company has formally signi- 
fied its acceptance of the charter of the Virginia 
Canal Company, as amended by the Legislatures 





of Virginia and West Virginia. 
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is The Pennsylvania Legislature has refused 
to modify the Sunday laws of that State so far as 
to permit the running of cars on the first day of 
the week, 





Northern Central Railway. 
The earnings of this road for the fiscal year 
ending December 31, 1865, were as follows : 


From freight............ as ee $1,707,854 27 
passengers .............+-. 883,878 23 
o> GRMMUEE Soda letes Fé42 200 ‘ 75,673 78 
ey bia. dénscbed cook Uno 25,450 00 
“ government troops & freights 487,368 31 
TEE Pied phne K500 «206 ceases 105,117 18 


individuals and companies... 
sundry sources .... .... «+.- 


64,627 51 
8,220 57 








$3,308,189 55 
The expenses were: 
Conducting transporta- 
WON 0 ces cocsiccee voce $G20,943 
Motive power ......... 760,029 
Maintenance of cars ... 362,880 
ry way ... 483,798 76 
General expenses 83,652 23 
—— 2,270,304 87 


98 
09 
81 











Leaving net earnings $1,037,884 98 
The earnings of the Elmira and Williamsport 
Railroad were : 


SEIN Cag, le due e6eesete oe $271,800 70 
ING 00s bbc sb0e voce see BOTS Oe 
+ OMOIIEE cinco ctue vevcbnes stars 2OjbG0 BO 
RE ocd sine mands eeak Ome 11,550 00 
* government troops and freight. 85,437 99 
Oe FM a icc oes tees soce sece ence 386 00 
“ jndividuals and companies..... 8,115 67 
© CRIS GUNG ook 5 cies 0408 0 3,740 87 








$580,973 31 
The expenses were: 
Conducting transportation.$181,130 09 
Motive power........... 183,118 10 











Maintenance of cars ..... 50,678 34 
Maintenance of way ..... 334,373 61 
General expenses........ 15,044 60 
—— 764,344 74 
Showing a loss of .... ..-. ....0. $183,371 438 
The receipts of the Shamokin division were: 
PUTING Ss '0's0 cine doce once vsve ee $280,367 70 
Si MRRRORBOTS 0.000 secs sees 22,363 91 
SE sseh ade caus 050 v0 04% 189 95 
© SOT inns hiinabee 1,400 00 
ee ie ae win eebe vane webs 9,873 51 
* individuals and companies..... 1,754 10 
* sundry sources..... 548 91 
$316,498 08 


The expenses were: 
Conducting transportation.$56,279 50 


Motive power .... . $4,434 85 
Maintenance of cars...... 18,999 09 

“ eee 36,133 42 
General expenses ........ 4,645 57 








200,492 43 








Leaving net earnings.... .......$116,005 65 
The receipts of the Wrightsville Branch, were: 


SE nc ba cog. wage coke boce 44 $13,476 31 
“ passengers.... , inianidush aoee wees 15,280 61 
Ty Oi s cue! veaig tnice véve-Waed 650 00 


$29,406 92 
The expenses were: 


Conducting transportation . $5,983 84 

Motive power ............ 11,453 55 

Maintenance of cars....... 1,227 43 

" Way....... 9,989 28 

General expenses ......... 340 22 
——_——— 28,944 42 


Net earnings ........ $462 50 


The following is a recapitulation of the above 
statements : 


; Earnings. Expenses. Net. 
Main line.$3,308,189 85 2,270,304 87 1,037,884 98 


Elm. Div. 580,973 81 764,344 74 *183,371 43 
8. Div... 381649808 20049243 116,005 65 
W.. Br... 29,406 92 28,944 42 462 50 





Total ...$4,235,068 16 3,264,086 46 $970,981 70 

*Loss. 

If to the earnings of the Main line. we add $7,- 
$20 02 for interest and dividends received, the 
total receipts will amount to $4,242,388 18; and 
deducting from the expenses of Main line, $283,- 
587 96, and from those of the Elmira division 
$215,000, which are stated in the annexed income 
account as extraordinary, the total operating ex- 
penses will stand at $2,765,498 50—leaving the 
net earnings for the year $1,476,889 68, which 
are 34,8 per.cent. of the earnings, against 31.5 in 
the preceding year. The report says: 

The result for this year is exceedingly gratify- 
ing. The statements hereto annexed show an 
increase of gross receipts of $307,882 85 over 1864, 
and an increase of working expenses of only $67,- 
611 17, leaving a net increase over last year of 
$240,271 68. The extraordinary expenses on the 
Elmira and Williamsport Road are large. This is 
owing to the heavy loss caused by the flood in 
March last. Fifteen bridges, a number of which 
were only built in 1864, and a great deal of whe 
road bed were destroyed, costing (independent of 
the loss of trade) $215,000, in addition to the 
amount we stated in our last report as being ne- 
cessary to place the road in the condition it was 
desirable to have it. That road is now in good 
order, and can be maintained in that condition 
with ordinary expenditure. 

The capital stock of the company now consists 
of 90,378 shares of $50 each, amounting in the ag- 
gregate to $4,518,900. The funded debt com- 
prises the following loans : 


Maturing Oct. 1st 1866—6 per ct...... $150,000 
To Maryland, irredeemable .......... 1,500,000 
Maturing 1870........ Saab 060 Sune ee 175,000 
MINIT 0 oo. 8668.00: 6046 0000 860% Se 25,000 
ECS idee waeh) seca w0cedeemec 500,000 
Miaberine TSBB o.oo. cece cons cece evccce SOU OO 
Og 6 ea 4,850,000 
Total Debt and Stock................ 9,868,900 


We have invested for the redemption of the 
loans $538,429 73. The accumulated interest on 
this investment, together with a payment of $53,- 
000 per annum, will pay off the funded debt as it 
matures, except the loan due the State of Mary- 
land, which is irredeemable. 

The amount of net revenue which it is necessary 
to earn to meet the interest on our bonds, instal- 
ments for sinking funds, rentals of leased roads, 
and eight per cent. dividends upon the stock is 
$965,000. The net revenue for this year is $511,- 
000, in excess of that amount, so that if the net 
revenue be diminished twenty-five per cent. (a 
state of affairs which is predicted by some as cer- 
tain to follow the return of peace) we will still be 
able to meet the interest on our debt, and, if 
deemed advisable, increase the regular dividends 
to ten per ceut. We however do not anticipate a 
falling off in receipts, but feel confident that the 
position of the road, located, as it is, through a 
densely populated country, and with its connec- 
tions reaching the Coa) fields, Pine forests and Oil 
wells of Pennsylvania, the trade of the Lakes, and 
the granaries of the West, we may surely not only 
expect to maintain our present revenue, but anti- 
cipate an annual increase. 

The threugh passenger business will necessarily 
be diminished, but we feel confident that this will 
be compensated by the increased local travel upon 
the road. The increase in this business during 
the last seven years has been remarkable. In 
1859 we ran but two passenger trains out of Bal- 
timore, one running through to Sunbury and the 





other to Harrisburg only, This year we have 





eight trains leaving Baltimore daily, three of which 
run to Sunbury, one to Harrisburg, two to York 
and two to Parkton; besides these, one between 
York and Harrisburg, and one between Harrisburg 
and Sunbury, all of which are paying as well, per 
mile run, as the two daily trains did in 1859, 

The regularity and safety with which the trains 
are run, and the character of the country through 
which the road passes, is now, and will in the 
future induce many of the citizens of Baltimore 
to seek country residences along the line of the 
Road; thus securing a regular and profitable 
business to the company. 

The coal tonnage of the Shamokin Branch for 
1865 was 457,161 17 tons, and for 1864, 332,958 
tons—an increase of 124,203 tons for the present 
year. The demand for this article along the line 
of the Philadelphia and Erie Railroad is growing, 
and will, it is believed, cause an increased tonnage 
during the year 1866. There has also been 69,931 
tons of coal carried over the Elmira and Williams- 
port Railroad. With the ability we will soon have 
of carrying coal without transhipment from the 
mines to the lakes, we may anticipate a large an- 
nual increase in this traffic. 

The second track has been completed, and is 
now in use between Baltimore and York. The 
work upon the double track between Daupbin and 
Sunbury is almost finished. This portion of our 
line was very much injured by the freshet last 
spting, and great delay was caused in consequence 
of this. It will be ready for the iron early during 
the coming summer. 

In our last Annual Report we referred to nego- 
tiations which were then pending between a com- 
mittee of the Board and. the Mayor and Finance 
Committee of the city of Baltimore, in reference 
to an adjustment of the difficulties existing be- 
tween the company and the city, growing out of 
an ordinance passed in 1854, relative to the ex- 
tension of this road to tide-water. We were then 
confident that a settlement would be made. But 
the city council failing to carry out the agreement 
entered into with the Mayor and Finance Com- 
mittee, or, in other words, adding to the agree- 
ment conditions which we could not accept, we 
failed.to compromise, and the result has been that 
an ordinance of the city was passed in July last, 
offering for sale her interest in this company. 
This interest consisted of four thousand shares of 
stock and two mortgages, amounting to $850,000, 
with interest from April 1, 1863; making in all 
$1,200,000. We became the purchaser of this in- 
terest for $880,000. 

This unexpected outlay of money has not causad 
us any embarrassment, nor do we anticipate any 
difficulty in carrying it until we shall pay it out of 
surplus earnings, or by a new loan, as may be de- 
termined upon in the future. 

At the time of our leasing the Elmira and Wil- 
liamsport Railroad,.in 1863, we contracted, by 
your authority, with the Erie Railway Company, 
for the joint use of the Buffalo, New York and 
Erie Railroad, thus securing a line through from 
Baltimore to Buffalo. Owing to the fact that this 
connection, because of that road being of wide 
gauge, rendering a transfer at Elmira necessary, 
we have not been able to secure as much business 
from this connection as we had reason to expect. 
We have therefore cancelled that contract, in*con- 
sideration of a lease of the Canandaigua Railroad, 
which secures a narrow gauge line to Buffalo and 
Niagara Falls. We do not doubt but that this new 
arrangement will prove profitable to us, as it cer- 
tainly will be of great advantage to the city of 
Baltimore, : 

Your property is in excellent condition. The 
road-bed, track and bridges cannot be excelled, 
and are equalled but by few roads in the country. 
The locomotives, passenger and freight cars are 
all in the very best order. We have added to the 
number of station houses along the line, and bave 
endeavored success‘ully to make the road and 
equipment perfect in every particular. 


The total tonnage was 1,451,157; of which 746,- 
043 tons was carried on the Main Line; 165,115 
on Elmira Division ; 523,828 on Shamokin Divi- 
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sion, and 26,171 on the Wrightsville Branch. In 
1864 the tonnage was 1,320,639—increase in 1865, 
130,518 tons. 

The total number of passengers carried was 
869,262, and of soldiers 262,452, making a total of 
1,131,714; and the distance traveled by these (ex- 
cluding soldiers) was 34,099,503 miles, 

[he engine mileage for passenger service was 
497,480 miles ; for freight 1,042,644; distributing 
trains 101,891. Total 1,642,015 miles, at a cost 
per mile run for passengers, 14.48 cents; repairs, 
12.88 cents for fuel and stores 1.88 cents. Freight 
pepelrs, 17.26 cents; fuel 20.27 cents; and for 
stores 2.25 cents—total, passengers 28.51 cents ; 
freight 39.65. cents. 

The company have 87 locomotives ; 60 are on 
the Main Line, 18 on Elmira division, and 8 on 
Shamokin Division. 

The car equipment on main line and leased 
roads consist of 52 passenger, 17 baggage, 10 ex- 
press, 1,103 freight, 2,061 coal, 9 tool cars, and 144 
trucks and 5 cabooses, making a total in passenger, 
freight and roadway service, 3,401. The equip- 
ment added during the year was; 8 passenger, 3 
baggage, and 1 express car, there was rebuilt 5 
passenger, 7 baggage, 6 house, 17 gondola, 375 
coal, and 14 lime cars. One first class passenger 
car has been altered to a second class , two drovers 
cars to an express car, and 1 drovers car to an 
eight-wheel house car. 

There have been used in repairs of track and 
renewals 1,934 tons new rails, 58,522 cross-ties 
8,791 chairs, and 57,171 Ibs. spikes. 

The receipts and expenditures of the company 
during the year have been as follows : 

Receipts : 

Balance of cash assets Dec. 31, 1864. 
Earnings of Main Line. $3,308, 189 85 


$237,542 07 


” Elmira Div.. 580,973 31 

° Shamokin div. 316,498 08 

“ — Wrightsv’e Br. 29,406 92 

Interest and dividends 7,320 02 
— -——_——. 4,242,388 18 
Augmented capital stock.......... 1,173,640 00 
Capital stock sold .... 2... sees eeee 177,716 42 


Balance of cash liabilities—repre- 
senting temporary loans contract- 
ed to pay the claims of the city of 
Baltimore, purchased by the com- 


PADY ccc cece 477,668 22 


sees eeee cess sere 


$6,308,954 89 


or : 
Interest .. an Gano 00d) waee aceo<: GEE. Oe 
Dividends .. ie waine alee 314,703 62 
Taxes on dividends oasib RSES bile oe 81,085 73 
Sinking funds .... ..2- cece sees eee 53,000 00 
Expenses main line ‘ ; $1,986,716 91 
Do., extraordinary.... 283,587 96 
Expenses Elmira Div.. 549,344 74 
Do., extraordinary... 215,000 00 
Exp. Shamokin Div... 200,492 43 
Exp. Wrightsville Br.. 28,944 42 
3,264,086 46 
Rental of E. & W. R. BR. Co........ 165,000 00 
‘4 8 V. @ P. BR. BR.-Co...... 83,053 46 
#. W., Y. & G. R. R. Co..... 10,911 82 
Construction of Main Line......... 1,385,568 07 
- Canton Extension.... 2,785 85 
ae Oe ne eet) >) e 
City of Baltimore .... .... .o0e coos 666,471 96 


$6,308,954 89 

The total number of passengers carried on the 

Elmira Division was 111,180, of which 61,238 

went north, and 49,942 south—equivalent number 
of through passengers, 73,446. 

Number of tons of freight moved was 155,115, 


’| Post office department. 





viz: through north, 86,774; do., 
local, 32,677. 
403. 

The mileage of engines, was 303,872 at a cost 
of $48,519 16 for repairs, $56,991 02 for fuel, and 
$8,393 93 for stores.’ 

The condition of the road has been fully main- 
tained 1,757 tons new rails, 33,475 cross ties, 9,- 
641 chairs, and 45,512 lbs. spikes, have been used 
the past year. 

The number of passengers carried on the Sha- 
mokin Division were 42,506, of which 22,378 went 
north, and 20,128 south; of these 2,675 were 
through. 

The number of tons of freight moved was 523,- 
828, viz: local east, 291,187; do., west, 231,999; 
through, 642. Total mileage of freight, 5,669,840. 

There have been used in repairs the past year 
88 tons new rails, 5,956 cross ties, 150 chairs and 
3,530 Ibs. spikes. 

The engine mileage was 144,006, ut a cost for 
repairs, $20,932 34; $25,625 81 for fuel, and $3,- 
368 72 for stores, 

ConDENSED BaLance SHEET. 


south, 85,664 ; 
Total mileage of freight, 10,492,- 





OG OF WARE 560k vce sees seen es $8,490,304 03 
Cemton TRGOMNOG ..0 ccine sens pce 323,305 97 
SE UE 5 acu cone wwies seen seas es 433,526 24 
PNUD 44a. oncn.s 005. 0045 0540.08 1,104,744 02 

$10,351,880 26 
SE nr Per eee 538,429 73 
Augmented stock subscribers ..... 400 00 
CE n6:0% cock seve wince $297,218 57 


9,762 50 
Due from agents, etc.. 150,120 95 


Bonds of W., Y. & G. 











R. BR. Co........... 52,000 00 
Stock of W., Y. & G. 
R.R. Co --... 47,595 00 
Debt of W., Y. & G. R. 
ee eee 24,180 43 
Materials and supplies. 328,158 95 
United States ........ 245,095 21 
cee 1,154,131 61 
$12,044,841 60 
RN WINE i anne 0000: nn oe Keme $4,518,900 00 
Loaus secured by mortgage (see 
SE Bc bios c.cwhe badavsnmn 4,850,000 00 
Debt to City of Baltimore......... 361,244 46 


Bills payable.......... 
Interest and dividends.. 236,377 72 
Pay rolls and vouches.. 644,725 56 
Foreign roads......... 199,985 35 
Individuals and corpora- 

tions .... 


$528,500 00 


22,211 20 


pees cere ee 








1,631,799 83 
682,897 31 


$12,044,841 60 


Profit and loss account .......... 








President.—J. D. CAMERON. 

Vice President.—C. G. M1muEr. 
Secretary—Rosert §. Houwins. 
Treasurer.—Joun 8. Lets, 

Gen'l Superintendent.—J,. N. Dusparry. 





fc@” The European and North American Rail- 
way Company have contracted for the building of 
this road to the town of Winn, 56 miles from Ban- 
gor. A bridge over the Kenduskeag is the first 
work before the contractors. 





ft The Union and Titusville Railroad is being 
pushed forward with all possible despatch. From 
four to five hundred men are now employed in the 
heaviest cuts and on the bridges and trestle work 
and there is every reascn to believe that the road 


. Will be in running order by the first of July, 


,| being chargeable with duty. 


{e” The project of building a Railroad from 
Richmond to Wiscasset Me., is being agitated 
again, after remaining in abeyance for several 
years. The distance is only eight miles, and the 
estimated cost of the road $125,000: A large 
portion of this sum has been subscribed, and it is 
velieved that the road will be at once built, It is 
said that the Portland and Kennebec Railroad 
will furnish the rolling stock and guarantee a 
dividend of six per cent. for thirty years. 





ie 6A statement of the financial condition of 
the Allegheny County, Penna., to the first of the 
present year, shows a funded debt of $2,316,072, 
and a floating debt of $421,319, making a total 
debt of $2,737,391. The total in the sinking fund 
is $110,893. Included in the funded debt is $2,- 
001,000 of compromise five per cent. bonds, and 
$169,383 of registered bonds. The value of the 
county, real, personal, and mixed, is $33,891,131, 
and the total number of taxables 48,914 ; 5,154 of 
whom are non-residents. 


fa The Treasurer of North Carolina an- 
nounces that he is prepared to sell, for not less 
than par, bonds of that State, running thirty-four 
years, with coupons bearing six per cent. interest, 
payable semi-annually, of the denominations of 
$100, $500 and $1,500, principal and interest un- 
taxable, for the purpose of paying coupons now 
due and to become due in 1866, and also bonds 
to fall due the current year. 








Commerce of New York. 

We give below from the New York Journal of 
Cominerce, a statement of the Commerce of New 
York monthly for a series of years, The imports 
for the year 1865, contrary to the general antici- 
pation, increased so rapidly during the last five 
months that the total is in excess of the cor- 
responding figures for 1864, the gain on the twelve 
months being a little over six millions of dollars, 
To show what relation this result bears to the re- 
turns of former years, the following statement is 
given for each similar period since 1850. It will 
be seen that the returns for 1856, 1857, 1859 and 
1860, were each in excess of the total given; but 
with these exceptions, this is the largest total on 
record, All the figures referring to the imports 
show only the foreign cost in gold, freight and 
duty not added— 

FOREIGN IMPORTS AT NEW YORK, 


Year. Dutiable. Free Goods. Specie. Total. 

1851.$119,592,264 $9,719,771 $2,049,543 $131,361,578 
1852. 115, 336, 052 12; 105, 342 2 "408, 225 129; 849 619 
1853. 179 ‘512, 412 12, "156, '387 2 429 083 2194 097, 652 
1854. 163, 494. '984 15, 768, 916 2, 107; 572 181) 371 "472 
1855. 142,900, 661 14, 103, 946 ‘855 ‘631 157; ‘860, 238 
1856. 193,839,646 17 902) 578 1 B14, ,425 213, ‘556, ,649 
1857. 196, 279, 362 21 "440, 1734 12) 398, ,033 230, ‘618, 129 
1858. 128, 578, »256 22’ 924, 961 2, 264, 120 152, 967, ,067 
1859. 213 ‘640, 363 28, '708, 732 2, 2,816, "421 245, 165, 516 
1860. 201 "401, 683 28) 006, 447 8, 852) 1330 238, ,260, ,460 
1861. 95, 326, 459 30, 353, 918 37, 088; 413. 162; "768, 790 
1862. 149, 970, 415 23, 291, 625.1, '390, 277. «174 ‘652, 317 
1863. 174, ‘521, 766 11 "567, 000 1 525 B11 187 614 677 
1864. 204; 128° 236 11 731 902 2 265, 622 218; 125 760 
1865. 212, 208, 301 10 "410, 837 2,123, '281 224 742) 419 


Under ‘the head of dutiable, in the. above table, 
is given both the amount entered directly for con- 
sumption and that entered for warehousing, to 
show the total of duty paying goods issued at. the 
port. The total receipts of frea goods are each 
year decreasing, nearly all of the imports now 
The following com- 
parative summaries will show the amounts entered 





for consumption, entered for warehousing, free 
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goods, specie, and total imports for each month 
during the last three years. These figures repre- 
sent only the foreign value in gold : 
CLASSIFICATION OF IMPORTS AT NEW YORK, 
1863. 1864. 1865, 
$67,274,547 $71,589,752 $91,965,138 
118,814,219 144,270,386 130,654,000 
1,525,811 3,265,622 2,123,281 


Dry goods .. 
Gen. mdze... 
Specie...... 





Total. .$187,614,577 218,125,760 224,742,419 

The increased receipts from Customs at New 
York in 1865 over 1864, is not owing so much to 
increased imports, or even higher tariff on some 
articles, as to the fact that a greater proportion 
of the imports were thrown upon the market. 
Many persons forget that the duties are not col- 
lected upon all the goods arriving at the port, but 
only upon the total thrown on the market. Nearly 
thirty-two millions of goods were landed in 1864 
and added to the stock in bond, thus paying no 
duties until the following year. 

The exports from New York to foreign ports 
represent the value in paper currency, except in 
the item of specie. Before giving the monthly 
details, we present a quarterly table of the ex- 
ports, exclusive of the precious metals: 

EXPORTS FROM NEW YORK TO FOREIGN PORTS, 


EXCLUSIVE OF SPECIE, 

Quarter. 1863. 1864. 1865. 
i cehhe 34 $50,614,908 $41,429,756 $46,710,118 
2d ....... 41,146,736  48446,686 24,216,537 
3d ....... 38,825,587 79,515,134 40,521,493 
4th....... 40,223,747 62,426,966 08,178,421 





Total ....$170,718,968 $211,822,542 $178,626,599 


It will thus be seen that while the imports for 
the year show an increase, the exports of produce 
and merchandise have fallen off from the total for 
1864 about forty-three million dollars. Part of 
this is owing to the change in the currency, and 
part is due to an actual decrease in the quantity 
of produce that has been shipped. 

The varying course of trade throughout the 
year will attract special attention. In 1864 the 
bulk of the imports came forward during the first 
seven months, the remainder of the year ran very 
light. In 1865 it was exactly reversed, the large 
bulk of the imports having arrived during the 
last five months of the year. The warehousing 
movement shows a wide diversity in its course, 
In 1864, ninety-nine millions of the imports were 
entered for warehousing, and only sixty-seven 
millions withdrawn, leaving an increase of nearly 
thirty-two millions added to the stock in bond, 
During the year 1865, the movement, up to Dec. 
1st, showed a reduction of this stock; but the 
large entries in the last month of the year turned 
the scale, leaving an increase of three millions 
over the very large stock held at the beginning of 
the year. 

The decrease in the exports in 1865, as com- 
pared with 1864, amounts to about sixty-four mil_ 
lions ; of this, forty-three millions was the falling 
off in produce, and nearly twenty-one millions in 
specie. 

Since the beginning of the current year there 
has been a most enormous gain in the imports as 
compared with the past and preceding years. 
This is partly explained by the fact that the last 
years’ business was crowded into the closing 
months, while this year leads off extravagantly a; 
the beginning. The exports thus far show also a 
Jarge gain on the former totals, 


\ 











ne 


Foreign imports entered at New York during the years 1860, 1861, 1862, 1863, 1864, and 


























1865 : 
ENTERED FOR CONSUMPTION. 
1860. 1961. 36 1963. 1964. 1965, 
January --++++-+.++. ++$16,521,174 $8,178,837 $6,763,396 $8,741,227 $12,422,618 $5,217 495 
February: «+-++++++++-. 14,467,040 7,003,399 7,058,174 7,372,539 «15,766,601 5178774 
MAME s0s 5 SeSetb cease 16,163,698 6,700,061 10,312,689 11,461,572 15,848,425 70661126 
BD <dcncesdesiveees + 10,407,966 5,393,809 7,141,197 9493830 18,951,760 —_—5,528'575 
 tna8 sco easenddnse 10,515,411 2,889,588 = 8091120 7,980,281 7,531,300 «6 542157 
RM osc vevestcateses - 11,870,400 1,828,568 7,278,953 «6328581 «5,513,985 ——8.542'27) 
BERS ievesedenciet ys 18,759,905 3200663 —13'799'505 -9'080;210 «382928 10°17 '820 
= RITES + 19,564,675 3,359,695 10,289,427 10,004,589 6,603,653 —_15,903°733 
September --+-........ 11,516,139 3,106,298 11,890,711 11,203,535 4,390,114 - 16,748'595 
October ++++-++++e2+++. 10,974,428 3,638,580 8,462,554 11,885,569 3,770,526 «16, 37'232 
November +-++++++++++ 8.525416 4,614,982 6,505,185 10,326,929 3,363,359 16,6557) 
jecember «+++ --+-+-++. 374,246 = 4,342.75 6,831,073 10498576 4,443,542 14,500,606 
Total »....00. + -$154,560,498 $54,254,231 $104,483,984 $144,377,429 $104,988,811 $128,467,155 
J $2 744 4u ENTERED WAREHOUSE. 

ANUATY «++++eeee +0 + 8% $8,560,680 $3,141,725 $4,482,794 $5,571,936 $4,510,225 
February «+ ++++0++.0+. 1,526,772 3,751,678 3,370,486 ~=—«3,657,775 «4,991,398 68127 
March -++-+++++eeeeees 3,592,093 5,084,187 4,841,546 6,016,901 6,641,408 7,872,555 
gaara ene 4,127,857 4,187,678 3,853,218 «6,456,208 5,905,540 7'448°37) 
BS vi 5 neinrens-xceaien 4,438,660 5.842313 4,600.920 5,437,404 14,727,176 5, 288049 
BR ninket$<n0s0 cones - 4,487,109 3,245,504 3,874,127 5,377,885 16,906,964 —«.7,123°972 
SG ees craiws sce + 4462475 «1,769,636 —4,502'764 —«G,057'342 —:14954,635 —=—7'845,947 
August -+orsseessseeee 4,182,764 —2/660,457 2939-721 4,409'891 10,437,478 753,260 
September --+--+++-++. 2,835,784 1,390,766 4,351,084 3,431,310 5,258,568 4,936,209 
See ee fot ie fee, See Bee 
November: e«««- earreses 52 2.10) x : o 3 6 
December. «+++ ++++++: 7,566,147 2,346,387 © 4.212°725 += 5,676,955 4,250,862 10,506,502 

WIRE oi2 sce. $46,741,185 $41,072,228 $45,486,431 $60,144,337 $99,139,425 $83,741,146 
FREE GOODS. 
January «+++ +0++++++ ++ $2,262,638 $2,825,665 $2,552,050 $2,413,649 $841,050 $840,129 

TEE venhes eet snes 73,392 2,312,563 3,381,473 783,561 797,788 620,063 
March «+00. ce+cceccees 3,739,241 2,873,697 3,476,004 1,328,806 1,072,849 830,450 
ER 44 Swksinnexess 2,386,349 3,351,905 2,232,315 «1328216 ~—=—«i1,025,517 961,026 
PM ainbiiess qunene +» 1'845,020 2,730,568 —«*1,446,093 710,021  1,056.576 816,813 
Ries. 0cokmevnneen 2'765,008 2,191,513 —«1,122,092 781,053 1,258,634 953.226 
tt anssnsenennetss - 1594918 2.972}054 —1831932 683,880 917,684 886,430 
> papeetaeen 2,050 665 1,816,224 1 982.992 509,781 936.474 836,533 

eptember «+++ +++. +++. 652,83! 577,38 784,804 786,864 832,557 795,468 
BEE nenateneceense 1911515 2163452 —-1,004.870 741,888 855,079 795,508 
November-----+-- veees 2487290 1,964,644 —-15 26,496 665,207 911.976 —1,159,248 
December -+++-++.++.- » 2.138579 2'574.248 ~—-1950,504 834.079 «1,125,718 913,937 

a ree ++ «$23,006,447 $30,353,918 $23,291,625 $11,567,003 $11,731,902 $10,410,937 
SPECIE. 
January -++++500+++0 ~+ $228,050 $7,262,229 $163,658 $101,906 $141,790 $5228 
February --+-+++++++- * li 2,274,06 2, 13, 88,15 106,7 
BE < oxs-5den$ee: tones 85,094 5,546,406 88,327 123,616 104,437 243,242 
ell . 0000 s0ecveee weve + 49,186 1,953,001 26,152 107,061 285,814 236,492 
eh hiservanerenet +» 96,060 3.496812 110,388 197,217 660,092 177,085 
DE deatsenconenns wees 38,272 —«&B 387,153 61,023 109,997 146,731 236,032 
TR Ahebahsencneneeers 64,351 6,996,498 219,001 182/245 128,052 253,640 
PER use ossxdanesowe 140,750 —1,049,552 92°703 113,877 245,858 182,072 
September. ----+s+++e+0+ 255,695 —«*1,231,012 121/318 78,231 58,220 194,224 
BIREE goss condnbubees 1,083,838 639,328 256,676 78,053 129:775 
November -+--+++++e00 446,798 908,825 109,708 103,144 161,727 236,526 
December +++++++++++« «+ 6,174,041 358,530 78,316 116,493 114,976 127,054 
Se ee $8,852,330 $37,088,413 $1,390,277 $1,525,811 $2,265,622 $2,123,281 
% - TOTAL IMPORTS. 
1860. 1861. 1862. 1863. 1964. 1965. 
January +--+ +++.e00- + $21,756,273 $26,827,411 $12,620,829 $15,739,576 $18,977,394 $10,620,117 
February «++--.2+000 19,356,876 16,341,707 13,872,140 12,027,846 21,643,937 11,473,068 
March «=+-+++++e+. «+» 23,580,126  18,204:351  18,719'8 08 23'667,119 16,082, 
y— een 16,971,358 14,886,393 13,252,862 17,385,315 26,168,631 14,174,464 
May sabstesececsosee 16,893,151 14,949,281 14,248,521 14'324,923 -.23.975,144 «12,876,109 
TE ctyongr «senna 19,160,789 12,649,733 12,336,195 12597516 23,926,314 16,855,523 
BW aks'ccvesceve sess 241881849  14938,851 20,353,202 16,003,677 22,383.299 ‘19,161,838 
Amguah -0.000ee8 ss s+ 25,938,854 8,865,928 14,304,843 15,038,129 18,223,463 24,475,608 
September -++--+-- +» 16,260,450 7,305,461 19147917 15,499,940 10539359 -22,674,4 
BE craeesacerare » 16,787,242 8,523,741 13,413,906 16,894,967 10,088,308 23,134,675 
November-+-+++++++0« 15,421,156 9,639,013 —10,309:398 16,045,695 8,597,594 27,235,651 
December: ++-++++++++ 21,253,033 9,616,921 13,072,618 17,126,098 9,935,098 —26, 048,099 ‘099 
Total --+++00 «+$238,260,460 $162,768,790 $174,652,317 $187,614,577 $21,125,760 $224,742,461 
WITHDRAWN FROM WAREHOUSES. 
January +++++++++08- ++ $2,964,024 $2,543,273 $4,356,252 $2,881,531 $4,950,418 $5,653,554 
February ++++++seeees + 2398,649 6,781,728 3.466.641 2,490,127 © 5,284,680 813, 619 
oto IE 2,200, 3,039,56 3,456,530 5,215,983 _, 795, 
April +-e-sesereseoees - 2,069,423 1,761,245 4,405,410 4,132,633 14,183,873 _—_7,880,008 
Bs Gectase rescore - 2.475.067 1,606,864 3,730,232. 3794773 659,869 10,277,070 
ite iota seounien setae + 2,268,377 1,963,842 5,054,106 3,830'337 2,544,914 6,346,958 
Falipn ose se cecnasees +» 3,593,993 6,622,454 6,102,033 4227265 3396973 8,612,411 
August-+++++++e00 wees 3,325,105 2,614,652 2,386,684 6,429,421 7,967,843 _—9, 661,136 
September--+--++++es -+ 4,007,272 2938464 2,715,630 6,942,561 6,852,329 8,042,603 
SeRiap cess: n> dvuecee . 3018393 2518080 3109388 4.858512 5,504,138 4,699,328 
November-.+-.+- +++. - 1,597,301 1,987,626 1,914,983 = 4,084,183 5,628,884 — 4,249, 381 
December - +++ - sseeree 1,246,203 3,564,887 —-:1,282.908 © 3,714,294 ~—Ss_ 5,100,974 3,632,662 
{ee 
Total +++++++++»+$31,103,924 $39,717,259 $41,563,754 $50,951,167 $67,490,778 $00,524,342 
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RECEIPTS OF CUSTOMS AT NEW YORK. 
862. 1863. 























1961. 1 1864. 1865. 
January **+++++-eeeeeee $2,0&9,202 33 $3,351,657 22 * Lil ,906 82 $6,180,536 09 $4,231,737 47 
February -+++++++++e+e0- 2 ‘528, 736 83 3, '565, 063 83 590, 713 97 7, ‘474 ‘027 93 4, "791, 247 10 
March -++++ee+eseeeces ce 2,489,726 25 4,626,962 36 i ‘554 ‘460 Soe? ‘659, 770 47 5, 392, 099 26 
April -++++e+-eeereeee +++ 1,648,261 99 4,149,952 36 3, '957, 197 57 13, 982 555 60 6, 309, 994 34 
May--crresccceccccccecs 979,145 14 4,704,924 62 3 ‘873, 865 42 3 955, 186 45 8, 133, 403 06 
JUNE: see rrerereererseeee 885,062 41 4,664,927 19 3,738,934 06 3, 311, 148 45 7, ‘837, 075 84 
Tuly-sereecsceecrceseees 2,069,590 86 7,211,817 68 4912,718 49 3, 585, '848 44 9, 778, '276 65 
Aagutt oo+-seccsecccesee 1,558,824 11 4,762,561 54 6,296,735 58 6,267,365 17 13,113,689 50 
September ++-+--+--> ss-e+ 1,642,382 43 5,239,045 50 i 270,543 65 4,084,492 54 12, 929, 615 64 
October -----++-++++eees 1,672,616 84 4,309,419 87 6,238, 943 46 3, ‘679, 188 38 10, '973, 513 Ol 
November: +--+ tote eeeeee 1,851,384 73 3,003,270 23 5, 075 846 24 3, ‘456, 156 53 9, '933, 483 76 
December: -- coe 2,334,847 38 2,664,593 82 5, 248) 189 03 3, "440, 352 67 8, 348, 750 31 

Total -++--+++---- $21,714,981 30 $52,254,116 72 $58,886,054 42 $66.937,127 71 101,772,905 94 
Exports from New York to foreign ports during the years 1860, 1861, 1862, 1863, 1864, and 
1865 : 
DOMESTIC PRODUCE. 
1860. 1861. 1862. 1863. 1864. 1865. 
January -++++ +++ ees. +» $5,299,142 $10,277,925 $12,053,477 $14,329,398 $11,443,953 $16,023,621 
February «+++---++. +0. 5,699,387 10,236,820 10,078,101 17,780,586 13,662,218 — 15,042,505 
March +++++++++s+- eee 6,998,687 10,580,907 8,985,176 16,137,689 14,410,051 13,898,565 
April 6,638,682 9,255,648 8,002,094 11,581,933 13,263,712 7,220,709 
May - “ 5,812,190 10,855,709 9,837,693 13,183,510 14,610,493 7,833,565 
June : 8,307,774 10,270,430 10,048,832 14,780,072 17,996,595  —_ 8,079,802 
July +++ ++seeer eee ceee 7,525,713 9,552,789 14,050,427 15,298,073 26,250,673 12,521,246 
August ++++-++-eeereee 8,012,814 9,652,301 13,046,389 10,666,059 26,617,850 14,500,860 
September «+ +--+ ++-00. 9,232,931 9,877,909 14,734,993 «11,717,761 «15,595,548 12,763,484 
October +++ +++ +« - 10,067,330 12,904,350 19,476,947 14,513,454 16,740,404 20,986,936 
November--........ +0. 11,262,701 14,109,763 14,060,340 11,413,591 12,015,064 22,763,327 
December: ----++-++++++ 10,610,845 13,661,444 14,805,112 12,846,151 10,238,528 22,562,534 
Total «+-+++++++- $95,468,296 $131,235,995 $149,179,591 $164,249,177 $210,855,989 $174,247,154 
FOREIGN FREE. 
January «++ +++eeeeeeees $324,003 $399,940 $27.193 $73,111 $42,232 $105,421 
| 344,994 137,9£0 49,066 43,889 77,698 74.793 
March «++ +++ sereeeerees 285,351 109,270 65,388 213,685 72,667 307,221 
April «++ +++s+-eereeeeee 254,742 209,573 56,350 74,949 48,461 57,544 
May ++ 309,921 180,114 76,971 101,337 40,898 54.500 
JUNE tere eeeeeeeeereees 200,464 648,482 43,868 49,380 75,709 35,417 
Julys + eereesreeces see 140,949 203,325 1,117,193 77,232 249,404 28,236 
Aagast «+22 2eseee.. see 76,083 57,965 417,100 90/815 126,537 45,045 
September «+ +++++e0s eee 46,620 30,013 667,987 55,400 848,742 64,003 
October «++ +++++-. eeeee 94,175 60,868 179,205 145,235 69,965 33,235 
November--++--++++ee0e 84/167 41,973 45,538 56,534 64,914 109,155 
December: -+-+++++++++ 97,241 75,474 108,489 55,555 425,321 24,165 
Total +0000eesas0 $2,258,710 $2,154,947 $2,853,848 $1,037,212 $2,142,458 $938,735 
FOREIGN DUTIABLE. 
January +++++++++++- «++ $399,317 $465,978 $149,493 $668,275 $664,485 $432,556 
February ----+ seer eens 631,489 429,537 208,757 610,009 456,493 633,509 
March - +--+ +-+++eee+eees + 844,716 839,445 458,917 758,266 599,959 191,927 
April --+-+e+eeeeee cece - 482,489 231,784 607,678 375,224 558,812 433,395 
May -+--+eeeeeeeeeee eee 248,270 567,872 752,797 602,254 569,888 320,210 
| RE Se +» 486,228 903,877 372,561 298,067 1,282,218 131,425 
July+ ++ +- cece eeeeeeee «+ 232,552 260,866 449,948 448,60: 5,137,460 262,593 
eee 191,270 176,532 256,670 231,774 2'231,782 135,172 
September -----++--++-+ 620,394 264,168 572,572 238,972 2,460,138 200,854 
EE 394,753 192,196 434 265 350,614 «1,104,299 252,072 
November: ++-+++++++- ++ 400,218 377,170 284,873 383,948 1,126,059 208,091 
December -+++++++++++ +» 833,573 494/514 352,902 458.575 «1,632,502 238,606 
en ++ $5,765,274 $5,203,959 $4,901,383 $5,424,795 $17,924,095 $3,440,410 
SPECIE AND BULLION. 
January -++++e++eeee eee $853,562 $58,894 $2,658,274 $4,624,574 $5,459,075 $3,184,853 
February +++++-+++ sees: 977,009  °1,102926 3,776,919 3,965,664 3,015,367 —«—:1,023,201 
BH <sSsniyecsic were 2.381.663 "301,802 -2\471,233 ~—- 6,585,442 1,800,559 381/913 
OEE pecs sesstcensseis + 2,995.50 1,412,674 4,037,675 1,972,834 5,883,077 871,249 
PND e Haid cone essations +» 5,559,936 128,900 5,164,636 2,115,679 6,460,930 —7,255,071 
DERG seston staaben » 8,842,080 244,242 9,867,614 —«1,367,774 —- 6,533,109 5,199,472 
BS cf oiedisiie vokinnip 6,563,985 11,020 8,067,337 «6,263,381 ~—S=—1, 947,329 723,986 
tah in sewargtgeciss 7,454,813 3,600 3,713,532 3,465,261 —«:1,001,.813 _—i,554,398 
September +++.+++.2e00. 3,758,734 15,756 3,086,919 3,480,385 2,835,398 2.494.973 
EE chan nysonteanicn en 2,106,395 15,038 6,707,519 6,210,156 2517,121 2,516,226 
November. ----+++++++: - 525,091 48,385 6,213,251 5,438,363 —=«7,267,662 ~~ 2,046,180 
December -+-++2++++++: » 202,401 893,013 3,673,112 5,259,053 «6,104,177 ~—Ss 2, 752,161 
Total.---++-- +» -$42,191,171 $4,236,250 $59,437,021 $49,754,066 $50,825,621 $30,003,683 
TOTAL EXPORTS. 
January ---.seeeseeeee $6,976,024 $11,202,737 $14,888,437 $10,695,358 $17,609,749 $19,746,451 
February. +++ +++++s. +» 7,658,879 11,907,233 14,102,843 22,400,148 +~—«:17,211.776 _—-16,774,008 
DEMON Vissi st -eyeenees 10,510,417 11,831,394 11,980,714 23,695,082 16,883,236 14,779,626 
SE chrcixes ks piteont 10,370,415 11,109,679 12,703,797 14,004,940 19,754,062 «8,582,897 
May -.ceceeeeesevees - 11,900,317 11,732,595 15,832,097 16,002,780 21,682,209 15,513,346 
MEMO 22s -coescnssinss - 17'836,546 12,067,031 20,332,375 16,495,293 25,887,531 13,446,116 
July. + sccscdercsccees + 14,463,199 10,028,000 23,684,915 «21,092,787 33,585,866 13,536,061 
August... .cccsc0s- «++ 15,734,980 9,890,448 17,433,701 14,454,809 29,977,982 16,235,475 
September «....+..+ ++. 13,658,679 10,187,846 19,061,471 15,492,518 21,739,826 15,523,314 
October ....... sseeseee 12,662,653 13,172,452 26,797,936 21,219,549 20,431,789 23,788,469 
November. -....+-++- - 12,272,177 14,577,291 20,603,942 17,292,436 20,473,699 —«-25/126,753 
ecember-+++-eee-eeee 11,745,165 15,124,445 18,939,615 18,619,334 27,410,438 25,577,766 








Total +++» ++» +»$145,683,451 $142,931,151 $216,371,843 $220,465,034 $272,648,163 $208;630,282 





The Loan Bill. 
The following is a copy of the “ Loan Bill,” as 
finally passed by both Houses of Congress : 


An act to amend an act entitled “ An act to provide 
ways and means to support the Government,” ap- 
proved March 3, 1865. 

Be it enacted by’ the Senate and House of Represen- 
tatives of the United States of America, in Congress 
assembled, That the act entitled ‘“ An act to pro- 
vide ways and means to support the Government,” 
approved March 8, 1865, shall be extended and 
construed to authorize the Secretary of the Treas- 
ury, at his discretion, to receive any Treasury 
notes, or other obligations issned under any act 
of Congress, whether bearing interest or not, in 
exchange for any description of bonds authorized 
by the act to which this is an amendment, and also 
to dispose of any description of bonds authorized 
by said act, either in the United States or else- 
where, to such an amount, in such manner ard at 
rates as he may think advisable, for lawful money 
of the United States, or for any Treasury notes, 
certificates of indebtedness or certificates of de- 
posit, or other representatives of value, which have 
been, or which may be, isseed under any act of 
Congress; the proceeds thereof to be used only 
for retiring Treasury notes or other obligations 
issued under any act of Congress: but nothing 
herein contained shall be construed to authorize 
any increase of the, public debt; provided that, 
of United States notes, not more than ten million 
of dollars may be retired aud cancelled within six 
months from the passage of this act, and there- 
after not more than four millions of dollars in any 
one month; and provided further, that the act to 
which this is an amendment shall continue in 
force, in all its provisions, except as modified by 
this act. 

Section 2, And be it further enacted, That the 
Secretary of the Treasury shall report to Congress, 
at the commencement of the next session, the 
amount of exchange made or money borrowed 
under this act, and of whom and on what terms, 
also the amount and character of indebtedness re- 
tired under this act and the act to which this is 
an amendment, with a detailed statement of the 
expense of making such loans and exchanges, - 





Railroad Reconstruction in the South. 

The South Carolina Road has been completed 
to Columbia, and the Northeastern to Branch- 
ville, 8. C., but the delay which has occurred in 
the repair of the Hamburg Branch of the former 
has dealt a severe blow to the interests of Charles- 
ton, while it has been providential to Savannah. 

Sixty thousand dollars have been subscribed 
for the Savannah, Griffin and North Alabama 
Railroad, and only forty thousand more are re- 
quired to authorize a renewal of the work, and 
secure a final completion of the road. 

In a few days the gup in the Georgia Central 
Road, from Macon to Savannah, will be finished, 
and direct communication thus restored to the 
seaboard. 

The Louisiana Legislature has passed two acts 
authorizing the lease of the New Orleans and 
Opelousas and the Baton Rouge, Grosse Tete and 
Opelousas Railroad. The proposed lessees are the 
Pennsylvania Railroad Company and some others, 
who intended to push these roads through to their 
several destinations. 

The capitalists of Tennessee are moving ener- 
getically to build the proposed Memphis, Holly 
Springs and Okalona Railroad. The distance is 
one hundred and twenty miles, and the estimated 
cost is $2,050,000. 

The repairs to the Winchester and Potomac 
Railroad are fast approaching completion to Win- 
chester, Va. The track is now lajd to within twe 
miles of the town, 
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CITY PASSENGER. RAILROAD SHARE AND BOND LISTS. . 








N. B.—A dash [—] signifies “nil” and leaders [...-] “not ascertained.” 


PASSENGER RAILROAD SHARE LIST. 


PASSENGER RAILROAD BONDS.’ 
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Usirep Srares Loans. Massachusetts-Union Fund Loan... -coupon 
Loan of Jan. a ee ae nna) $9,415,250 “ a” “ “ « 
Loan hh 31, 1848.....--. ---registerec 

“ of Maro “ ae ony aes coupon ‘ 

demnity, of Sep. 9, 1850....coupon.. 

Fp ane i‘. 1858... . registered 

“ “ © ceptaamancence CERED 
Loan of June 22, 1860 registered 

“ “ “ 


Oregon War Debt of March, _ pote 1,016,000 
Loan of Feb. 8, 1801 -..----»-----Pegistered ¢ | 18,415,000 
Loan of July 1%, & Aug. 5, 1861 os f 
Leen of Bek. 5) 1088 Oana § 
Loan of Marelt Bacific RB G0... =| “ataee 
Bonds, Union Pacific R. R. Co, (E. D.)-------] 2,272,006 
Loan of Match 6, et ee en recoupon § {172,219,100 § 
Loan, of March 8, 1006 (200) o--- re -oupon ¢ |100,000,000 
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“ “ 
“ —Bounty Fund Loan.... “ May & Nov 
« —Coast Defence Loan... “ is ra 
* —Back Bay Loan ....... “ 
Michigan—Renewal Loan coupon 
¢ “  —Canal Loan.....(sink’g fd) “ 
os —War Loan ; =" 3 € 
> —Redemption Pn(¢ “ * 
Minnesota—state bonds coupon 
Yearly. i 9 “ Cndian war). ‘° 
Jan. & July. 5 — « “ (Railroads)... * 
“ “ Mississippi—State bonds (Banks).....coupon 
“ « || Missouri—Bank Stock Loan of 1857_.-...--.. 
“ “ «“ sien J “ “ “ 
May & Nov. mm = “ “ “ 
“ “ —Capitol Loan of 1857 
May & Nov. —Renewal Loan of 1853. .... .-.. ...- 
Jan, & July. f —R. R. Loans: Pacific R. R.-.coupon 
Jan & July. - - s «  §8.W.Branch.. “ 
Mar, «& Sept. ~ H.& 8t.Joseph 
“ “ N. Missouri .. 
May & Nov. 3 Tron Mountain 
“ “ ae C, & Fulton .. 
April & Oct. 54 | ~ Platte Co. .... 
Feb. & Aug. —Revenue bonds 
June & Dec. 3 —State Defense warrants 
Jan, & July. New Hampshire—State bonds........coupon 
At maturity. . . —Notes 
“ “ New Jersey—State stock ..........registered 
. “« —State bonds (war loan).coupon 
4 “ “ 


e235 


“ “ 


. & July. 
“ “ 


ss 





Jan, & July. 
“ “ 


April & Oct 
Jan, & July. 
“ “ 


PARA A A DN HATA OOH AIH DON HO } Rate, 


ABKGTAAg*QeeaecessavraqaaVesa 





“ March 8, 1865---.. 


to bo t2 bo 
MIBAMNAAMAATARABVWAA!! CHAaa 


aann 


“ “ 18#5 .... -......5d series 

t Certificates 62,253,000 
jes & Two Year Treas’y Notes (legal tender), ‘8,536,900 
Three Year's Compound Interest notes of '64 172,012,141 


Feb. & Auy. 


Jan, & July. 
“ “ P 


aan 


At maturity. 


“ o 


Jan. & July. 
“oo “ 


States Notes (greenbacks) |422.740,252 “ . 2s « (6 
Poistional CUITENCY --0- nen -nne <== ---==-n0e| 28,005,452 New York—General Fd: Astor Debt...--.-- 
srate Loans, «“ “ 
ma—BState bonds -..--..---.----COUPON] $,423.000 Jan, & July, 
a vransee—weate bonds (R. E. B’ k)-...coupon 899,000 No ator } 
‘ i “ 


“« Deficiency Loans-.. 
“ “ “ 


“ 
“ 
“ 
“ 


Comptroller's b’nds 
“ “ 


(Bk of State). paid for 
. many y’rs 


an. & July 
“ “ 


610,000 
ei Ge al es © 38,000 
California— Civil bonds of = e--e-=-COUPON! 8,727,500 


“ “ ¢ 


—War bonds 


“ 
~War Fund bonds “ “ 
Connecticut - Ws m - 


“ “ 
Railroad Loans.... 
“ “ 





Florida—Btate bonds coupon 
—BState bonds ...--------- ---.coupon 72.000 
Georgia— “ « (R. R.& Wk. * 2,073,750 
cms * (RB). ve 525,000 
jilinois—New Int, Impr. stock inseribed| 1,970,967 , 
pnt a “ «* bonds ..... “ 1,322,085 “ 2 4 “ 

“ —{ntereat stock 737,222 — « « Gee 5, 88¢ “ 

“« —Refunded stock coupon ; » ss D “ 
“« —War bonds..... ---..-. on te North Carolina—State bonds --....... coupon 29.5 Various. 
—Qanal bonds (sterling) , Onio—State bonds (foreign debt) --..coupon| 1,268,279 Jan, & July. 

« a “ (dollar) “ “ « « “ eae “ 1,015;000 « «“ 

an 6,325,500 . f. ) ---- 379,866 
ne : 2,058,173 = - ) «200 2,183,532 
—itate Int. Imp. bonds (not adjusted) 391,000 ’ ee 1,600,000 
—tate War Loan bonds coupon! 4,371,780 > anaes 
—(Qanal Preferred stock....... “ 4,079,500 Jan, & July. we 
o- a te specialstock “ 1,216,737 “ “ 
— % Deferred stock a 1,243,000 
ae “ special stock 479,545 
—BState stocks 200,000 
towe~-8 “ « (war loan) sa 800,000 
« . & pondstoSchool Fund... “ 122,295 
Kaneas—Btate bonds (sinking fund ae 146,000 


SREECRED RES Ee E 


“ 


AAQ2n 


d. 

(domestic debt) 
(war loan) 
“ “ “6 “ 
Jan, & July —Irreducib'e debt (school funds, etc.)... 

“ “ Oregati—Btate S688 ccna coon 200 cons aces coves - 
Annually, Pennsylvania- State Stock Loans... 31,2 s:April & Oct, 
Jan, & July. . : " . Jan, & July. 
May & Nov. Feb, & Aug 
Mar. & Sept. 
June & Dec. 
Feb, & Auyg.|” 
Jan, & July. 

“ it3 


Feb. & Aug. 

June & Dec, 

Jan, & July, 
“ “ 


So « (domestic) _*s 65,000 
Kentucky—State bonds 
“ —_ = “ 
“ oon. oe “ 
« —_ ¢ “ oo 
“ ite “ “ < 
“ = & “ (war loan). = 
— State bonds (R. R. eta)-..coupon 
Louisiana— 3 ata. 2 
“ an © “ (banks) “ 
“ — & “« (war loan)... “ 
te bonds coupon 
Moine—Ote “ (war loan)....... “ 
Maryland—Btate bonds 


—Interest Certificates ......... 4 
—BState bonds... .--.....coupon 


—State Stock Loans 
“ “ « 


Gq 
a s§ 


“ “ 
—State bonds Feb. & Aug. 
Mar. & Sept. as ws - . % 
Jan, & July. -- Inclined Plane Loan .....-... 
—BState bonds...........coupon 
—Bank Charer Loans 
—Relief Notes in circulation... 
—Military Loan bonds -.coupon 
Rhode Island—State bonds (war loan).coupon 
. South Carolina—State bonds (stg)....coupon 
| Chiefly | « «“  —Inscribed certificates ....... 
quarterly. “ «  —State b’ds (railroads).coupon 
'Tennessee—State bonds (banks) coupon 
“ ~ & “ (inters.impr.) “ 
“ — ° “ (railroads)... “ 
“ aoe ae “ (capitol)... « 
J L “ — aa Ps D ccrmtesice 
'Texas—Had no debt in 1861 
April & Oc . Vermont—lInscribed certificates -............ 
‘4 us “«  —§tate bonds (war loan) ....coupon 
s 23 “ a 8 “« (6 «“ Bee «“ 
Virginia—Inscribed certificates (civil)... .... 
pn “as July. ¢ es a “ (railroad) ... 


April & Oct, 

(st’i’g).-.. --..coupon Jan. & July. 

(slg conv.).. “ 

(at) “ 

(stg conv.).. “ 

(dollar).... inscribed 
“ 


“ 


Oqanagacnc oc ah 


“\Feb, & Aug. 
Mar, & Sept. 


lao.) 


SRPOANSSAARBWOSSVABIVIIII*g-sISCHAAIAIaeg 
oe 


ae 
ae 
) era 


Rien 


esteatecs 


“ bodes 
“ “ Wainy 
Oe gusta Wenarn RRk).st 
setta-State b’ds (Western )-8tg. 
Waseecn eee (LL &eGRR).. « 
« Rhee “ ).dollar 
“ ( “ “ = “ 
“ (East’rn R. R ) 
“ CN.& W,. R.R.) 
“ (Cons.Stat sc.) 
“ (Buildings sc.) 
‘ r4 m=. €5 
“ 4 a “ ) 
‘ ¢ ® 4) 


BOTIP .200 one anne oone woes 


Pitvaddidl 





ASQMAaranacan 








Jan, & July. 

Various. ae 
a oe 
1892 | __.. 
April & Oct./6763|99° 
Jan, & July.) 1867 |... 

“ “ 1877 a7 


‘ 
" 
a 


“ “ « State bonds —> 
tS — * (sterling) 
een v4 me West Virginia—No infcrmation 
May & Nov. Wisconsin—State bonds (civil) .... ....coupon 
Jan, & July, — * CWB) ccnv cana 
“ “ Pp — & “ (domestic)... “ 
June & Dep,|68~7 + =S Te 





AAAAi AAAVIAASD: 























S@EIeErGFaasasevrQeaeaoosaun 
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RAILROAD EARNINGS—MONTHLY. 


Atlantic and Great Western : Janua 
1864..2- coon mown conn ennn cane ence cons cone 207,29 
1865 288 Cee CEs SESE + SEs HHS e Eee See oaee ’ 55 
1866 .20 coon cove enne enon none anne even on== 504,99 
hicago and Alton : 

° 186 $61... Gnéentuessbencecsssementssehee SHEE 
1862. .nncncoe cove ence enon enon cove sacs ence 73,169 
1908 .cc0 coon cone cans ence cone coun ence chee 109,850 
1864.22. -20~ -nwn conn enon cone ene n= - ---- 100,991 
1865-222 22-0 220 22-2 conn cone cone one ~ ----280, 

TNB nce pectiocne an wah cnen tpetiebeie 210,171 





865 
1866..-..- including Buffalo Division..1,187,188 
Ilhnois Central : 
WEL 220 once aces cone nase $21,844 
aaa ear reas 190,130 
eee amore 299,944 
Bs cisgn Commute ondndinon 327,900 
TB cane cove cone nese nasonnt — ---571,536 


EEL ETE Hod 582,828 
Marietta and Cincinnati: 
Bcnn cade cows eave wane <--- ones esme case 33,904 
WR on one Gece cate cant enuq ccenecsnguee SENS 
Ics sds osnteeni chin ccheaieshieniasteemeeate ode 
WB nce onde ence. cons cannnne as woo- 98,112 
EEE ARR ompente 90, 125 
a and Prairie du Chien : 
iste namin enenien Qenhehdnadieirshicitip eoabenip anenttGl 54,246 
1802 Ssscleseseseliissnnesiten ciel ieseedssomninte time: @coseransiin 83,903 
+e ee 67,130 
Tl cepaicndcietnand gapmennnaneineanaait 102,749 
SS wen-= 98,184 
_ Seeeeeoe one «sen itp emanates 176 
— Southern & Northern Indiana: 

Bilasen sean cone adhe sent ansnuasn acon apa 140,925 
ee eS Eee * 163,152 
ee ~enne anes 248,7 
TR innccucuscuntiiadnatunnannensens seni 
EE EEE Sa .996 

ne Sah hale cchaee cicesiits apace iiasen npn 314,598 
ichi Central : 

0 le oe | 118,712 
i «tos anduniediodcap semeeamanamitetadl 14 
eS Re emaer ty --- 230,159 
Stor pea = 242,073 
eae SES Pee 252, 
aes ea dedd'woce Guan tend enetl 306,324 


ae hee wanu 282, 438 
Milwaukee and St, “Paul: : 
1864 


_ ESE SE eee | 131, 107 
New York Central: 
1860 


AE oS TS | 387,128 
=a didn de the maaan 489,065 
RED OS Ree 749, 163 
ides cutest aainchiid atendmmensiien ~.--920, 
Silliishsdsosscatpeaaseoeloopanie alieiadiiacaeweitin pare AS | 921,831 

| ee eee = anon 2550 957,869 

Fhiledelphia and Reading: 

FEE gales ss at AS, hE oA: +168,551 
oe 
ae eS Sa Be eaten, hres eabaaet ety 


SO sshin nome np ae apne dpendatthlafind 
Pitsburg, Fort Wayne: and QOhicago: 
| at EET laches ecg Bei 


__.. <t SESeE  R 217,262 


Sell nde nhawserom canst chap 


RE ORE 
058 


wane sone conwases 293,420 
Sill silt mencenceion ungodly Soccer catenamaea cee 337,350 
ell naultciceoansirasepe chamakh aiken cutoctocteal 290,676 
1865 


eS SERS ME! KE eo 
Pill cedonens casecoce close nor uecieee 
St, Louis, Alton and Terre Haute: 
ae ec ncpanepees dace re 
nia Most Pea Pe A > atenivaibicieiabenall 100,872 
1885... - Ee ee, ae 982 
Fa tt alpen Wl 
wean, Wabash and Western: 
1869 orn TTT nt een ane anne anne 59,639 


1869 errr nce 


1868 an one cae oan nnn ee 86,821 


1 onan eons coce ee eee nee cons ese core 79,785 


1 a. mae enoe S8eN Cone cnee cone aeee aane 


866 ae 7888 «cee <= o 
Wester tan don axes -==> saan nana 


anos cone anew -cen asus nace cane cecscece 45,716 


TASH RORS CREM Rone apes cnen anne meee ene 45,102 














February. March. 
229,041 


r 226,733 
383,147 449,815 

75,621 78,361 

93,591 110,985 
101,355 104,372 
154,418 395,803 
275,283 299,068 
207,913 304,885 


283,177 


107,749 
119,764 
159.658 
245,858 
278,848 
279,137 
265,796 





412,393 


160,311 
151,671 


236,432 
344,228 
337,158 

64,998 


95,905 
124,175 


1,116,215 


A gl 
265,735 
295,778 

ae 

857,583 


April. 
197,267 
406,680 


ae 
ee 
162,723 
258,480 


468,358 


61,812 
76,614 


547,174 
626,070 
948,059 
1,099,507 
1,472,120 


192,054 


182,566 
270,875 
2,695 
2,987 
733,866 


123,115 
157,786 
167,399 


16,274 
132,111 
144,001 


33,972 


May. 
214,679 


848, 
1,072,298 


158,510 
149,550 
186,039 


$14,521 
621,174 


1 10,186 


141,771 
144,915 


July. 
832,098 
596,528 


1,152,808 


189,280 
261,079 
343,929 
423,578 
578,403 


108, 652 


107,117 
108,721 

71,587 
189,547 
217,160 


126,558 
180,915 
189,145 
278,891 
309,088 


128,393 
123,377 
193'328 

244 


263, 
329,105 


99,662 
251,906 


68,180 


——_ September. —- November, 
406076 446,044 38 


788,527 


136,897 


97,145 


419,010 


747,469 


56,687 
52,864 
90,972 

112,156 
90,463 
716,163 
69,353 

113,399 

170,555 


840,450 
1,273,117 
1,495,752 


837,495 
ee : 
1,170,241 1 
1,121,205 
203,858 
zrrpa0 
625,547 
112405 


130,878 
218,236 
218,553 


= 
nce 


[2 eo ew 


59,862 


677,625 


141,174 
132/639 
170,044 
354,554 
154,084 
146,268 

7129 
575'800 
384,200 


478,186 
$0005 


5 iissae 
SI 
245,938 


270. 
aorpas 


705.088 


ao 


210,787 


170,380 


nse anos 


15,677 


T9011 


122,487 
119,409 
phy 


118, 610 


719,354 
ina 


Taodse7 


93, 
117,604 


177,879 
1 


205,065 
178,526 
310,595 


276,181 
825,818 
375,567 
407,107 
621,636 


490, 


221,638 
895,579 


811,458 

927,036 
1,018,375 
1,041,522 
1,227,113 


totes 
222,187 


odenee 


731270 


945 
nests 
749,191 


498, 421 


712,368 


143,748 
207,008 


187,086 
net oy 


222229. 


61,770 


December. Total. 
367 


556 8,709,970 
599,762 6,938,611 
80,296 1,008,464 
111,955 1225/01 
163,204 1,673,706 
252015 2°70, 
236,824 8,840,002 
118,768 1,261,060 
201,184 1/950" 
821,037 3,095,470 
190272 8, 
407,688 2,811,544 

400 6114566 

648,009 : 980 
25461 211,077 
saa S28 
78,111 $50,106 
91,564 1,108,821 
714,211 6,21 
mass. gua 
1,035,321 10,460,481 
1,284,217 13,499, 
1,503,993 15,295,916 

401 2,890,612 

350468 8,445,827 

424,581  4.571,028 
402 6329447 

518,088 —7°181,208 
48 512,218 
esses. = ngane 
95, 1,088,165 
104,587 1,222,017 
67,990 11 
61,835 T168 794 
112913 1'247'258 
117018 11711281 
110,664 11985,712 
189,077 2,189,077 
279,539 2,647,833 
848,048 3,302,541 
411,806 4,120,153 
366,912 41850671 
129,022 2,095,142 
200,184 2124/3814 
258,634 2,650,702 
306.186 3.168, 
376,470 3,970,946 
828,869 4,504,549 
129,227 106 
171,125 rere 
623,047 7,154,622 
872,085 7,906.78 
1,167,818 1n'000's08 

18,357,709 

249 5,501 

978,219 zane 0 
082 
812,178 onesie 
19 
soit 8,081,787 
487/642 5,132,984 

9990.46 

580,964. 8/489,062 
i 1,564,912 
204,726 2084074 

604 + 2,240,508 
74 100 
oe ame 
tt 1489°798 
247,028 - 9,974,843 
37,880 680,888 
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AMERICAN RAILROAD BOND LIST. 


*) signifies that the road is in the hands of receivers, (t)that the companyi; , default in its interest. “8, F.,” Sinking Fund. “var.” that the bonds fall due at different periods 





Silao OEMS > ALR 


ee 

















Deseription. 


Interest. 





When 
payable, 


Where 
payable, 


Description, 


| Interest 


Interest, 





When 
payable. 


Where 
payable, 











Alabama and Florida : 
MOrtgage ...00 ~nas ---= --00 -e- 
Convert. (guar. Diz.) cada cvce 
Alabama and Tone oes aaye $ 
oy Mortgage convertible... .... 
3 fo and a Sit) 


Pt. and at oo (N.Y.): 
lst Mortgage (8. 
2d Mortg rigage 

Atlantic and Gt. Western (Pa.)- 
ist Mortgage (8. F.).....-...... 
2d Mortgage 
Eastern Ooal Fields Branch.... 

Atlantic and —— Western (0.): 


Di calibitandiiea 


F.). see eee owe 


Atlantic and St. Lawrence : 
Dollar Bonds (Coupon) 
Sterling Bonds (Coupon) 
City of Portland Loan (Goup.) 
Baltimore and Ohio : 
Maryland Sterling B’ds of 1838. 
Mortgage Coupon e 1853. 


- “ 
“ 
Balt. City al of 1855 
Bay de Noquet and Marquette: 
FROSERG ence case cave cone casncee 
Bellefontaine and Indiana : 
1st Mortgage convertible... .... 
lst Mortgage extended .... .... 
2d Mor‘ 
Income 
Real Estate bonds. paneccunwenen 
Belvidere Delaware : 
1st Mort. (guar. O, and A.) .... 


(do ) on 
Boston Concord and Montreal : 
Ist Mortgage ...2 222.22. 2 anne 


Coupons ......... 
Sinking Fund ..........-...-.. 
oe and Lowell : 


ew ; York and Erie: 


Racuseusseces 
ne: 
48, in 112)--=- enee 
North-East .. 
ant Missouri : 
ms ~) Mortgage... ........ 
and Fulton ( Mo.) : 
Btate (Mo, — 
Oamden an 3h 
English debt Ce (8. F.) Fy 950... 
Converted Sterling 
American Loan wren pichecntua 


,000... 
Consolid, ort, Loan $5,000,000 
Oamden and Atlantic: 
1st Mortgage Coupon.......... 
Oatawissa : 
ist M eqns wees case co cause 
usquehanna : 


1st fo anon coon cone on coco 


rigage 
Central of New Jersey : 
lst Mortgage .................. 
2d Mortgage 


1st Mortgage (endorsed) ocodaas 
2d a 
Bonds of "75, '77, '80 .-.......<« 


foray & Quincy : 
vertible.. 


Plain Bonds, dated Sept. 20, 1 
my inconvertible-.... 








ween ones cawe cose 


7 |Jan, & July. 


7 
7 
6 
6 
5 
6 
6 
6 
6 
6 
6 
6 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
1 
6 
7 
6 
8 
8 
7 
4 
7 
8 
8 
7 
7 
7 


April & Oct. 

April & Oct, 

April & Oct. 
“a 


April & Oct. 
“ “ 


“ “ 


April & Oct, 
Jan, & July. 
April & Oct. 
Nov. & May. 
Various. 


Ja, Ap, Ju.Oc. 
April & Oot. 
Jan, & July. 
Jan, & July. 
ae. Ju.Oc, 
Jan, & July. 
April & Oct. 
Jan, & July. 
“ “ 
“ “ 


June & Dec. 
March & Sept. 
Feb, & Aug. 


Feb. & Aug. 


Jan, & July. 


May & Nov. 
April & Oct. 
Jan. & July. 


April & Oct. 


Semi-annual, 


Reeteeree 





New York. 


Albany. 
Pittsburg. 
London, 
“ “ 
London. 
ccs “ 
wo “ 


New York. 
“ “ 


Portland. 


Boston. 
New York. 
“ “ 


New York. 
Prin ceton, 


Boston. 
New York. 
Bosto’ 


n, 
New York, 
Boston, 


Boston, 


.| New York, 
cs “ 


New York. 
cs “ 


New York. 


London. 
New York. 


.| Philadelphia. 
.| Philadelphia. 
.| New York. 

New York. 


Zanesville. 
New York. 
“ cs 


.| New York. 
“ cs wu 


‘|Frnkfort 0.M. 
3 New York, 


.| New York. 
it, « 





é 

a 

a 
867 
1868 
1872 
1864 
1883 


1891 


1880 
1882 


1877 
1882 
1882 


1876 
1883 


1866 
1878 
6870 
1838 
1885 
1880 
1875 
1867 
1890 
1870 
1866 
"1098 
1870 
1870 
1866 
1867 
1885 
1877 
1865 
1865 
1870 
1870 
1889 
1878 


1877 
1872 


1866 
var. 
*61~70 
1893 


1872 
1882 
1865 


"6570 
1875 
1890 
1865 
1885 


1885 
1875 


.| enwe enne enon se)'67~ 


var. 


1883 
1883 
1890 
1890 
1867 
1868 
1876 


1898 
1877 
1883 











JUhicago and Milwaukee : 

Iss Geners] Mor‘, --.. -....----- 
Chi 

1st 
Chi 
lst ewes cnes <one en ewes 
Income bonds..... «= -20 -<=- 

and Northwestern : 
an a a Fund....... 
neral Ist Mortgage... .... -..- 

Funded Coupon Bonds 
Consolidated Sinking Fund ... 
Equipment Bonds 
Appleton Extension Bonds--.. 
Green Bay Extension Bonds... 
Flagg Trust Bonds 
Cincinn., Hamilton and Dayton : 
lst Mortvage 
2d Mo 


ortgage 
Cincinnati, and Zanesville : 
1st Mortgage 
alone Mahoning : 
st Mo 

2d Mortgage .....-.. -s00-2 200 

8d Mortgage an eceeunanue 
Olev., Painesville and Ashtabula : 
Special (Sunbury and Erie) ...- 
Dividend Mortgage 
Cleveland and Pittsbur 
2d Mort. (M. L.) or Ist ixtension 
8d Mort.(M. L.) or 2d Extension 
4th Mort. (M. L.) or 3d Extension 
River Line bonds 
Dividend bonds.... ...-....-.-- 
Income bonds.... ......-.- ---- 
Clev., ms and Cin. : 
1st Mortgage, Coupon ......--- 
Cleveland and Mrolede. 
Junction lst Mortgage Ist Div.. 
Junction Ist Mortgage 2d Div.. 
Tol, Nor. and Clev, 1st Mort... 
C.and T. Dividend (convert.)-. 
C. and T, Income (convertible). 
C, and T, (8. F.) Mortgage-..... 
Columbus and Xenia : 
Dividend ..c0c cece cece cane one 
Mortgage... .2-~ .cc. eccen coon 
ss River : 

ortgage a 

Connectic't and ‘Passump. Rivers : 
1st Moi 1D ences cnan cass acauce 
Omnbertanh alley : 
1st Mortgage .... 


2a Mortgage woes cone coce cn ense 
Dayton and Michigan : 
= Mortgage eune cone cacececase 
ortgage 
3d Mort; 
Toledo depot bonds 
Dayton and 
1st Mortgage 
2d Mortgage ..c« .ccc .cce cn nene 
Delaware : 
lst Mortgage guar. by P. W. & 
IO? cn ccaneunentasenned 
Guaranteed. ..c. once coonce cavn 
Btate Loan .ace .ccs cone coos one 
Delaware, Lackawanna and W’n : 
1st Mortgage (Lack.& Western) 
1st Mortgage (E. Extension) --. 
2d Mortgage .... .......-.-.- — 
Des Moines Valley: 
lst Mortgage coupon.......-... 
PRG .nn0 cciin sean cone cose ence 
Detroit and Milwauk: 
1st Mortgage Goomvertibie) ocese 
2d Mortgage 
3d Mortgage (convertible Seite 
4th Mortgage (G. W. R 
Dubuque and Sioux City 
1st Mortgage coupon Tet Div’n . 
Construction bonds, 2d Div’n . 
Eastern ( Mass.) : 
= ore (convertible) ..... 
Mortgage (convertible) 
Iethl (Bteteyen8 000 ay’ after’ 64 
a Rg pee and Georgia : 
tate, Ist Mortgage ..-. --.----- 
Endorsed by State of Tennessee 
Mortgage (ordin 


Dias 


SIMaTed Ted CWeds> ag A353 Welk edodaIeTn3sI Oe «3 = 





Endorsed by State of Tennew.. 

1st Mo: 

ree le in Stock ......-<<. 
Eaton and Hamilton : 


1st Mo 
eeixchanged for Buff, and Bt, I. 
‘or an = 
Evansville and Crawfordsville: 


908 one enee eee oe 


Mon eage Bonds snes ence one ace 





Teseread Tun rovement (State) . 
Free Land, Ba Mi Mortgage 


(after State).....-| 


SIetedeTe3s3 = +7 





Mortgage Bonds..............-| 1,090,000 





Jan, & July. 
Apr. & Oct, 


Jan, & July. 
May & Nov. 


Feb, & Aug. 
cs oe 
May & Nov. 
A a A. &N, 
Jean, & July. 
Feb. & Aug. 
“ “ 
Jav, & July. 


Jan, & July. 
May & Nov. 


May & Nov. 

Feb. & Aug. 

March & Sept. 
“ 


Jan, & July. 


March & Bept. 
“ 
Jan, & July. 


Jan, & July. 
April & Oct. 
June & Der, 
Feb, & Aug, 
April & Oct, 
ar ak 

Jan, & J 


June & Dec. 


March & Sept. 
June & Deo. 


March & Sept. 
June & Dec. 
Jan, & July. 
“ “ 
oe “ 
April & Oct, 
“ 
March & Sept. 


April & Oct. 
Jan, & July. 


Jan, & July. 
“ “ 


Jan. & July. 


Jan, & July. 
Feb. & Aug. 
Ja, Ap. Ju.Oc. 


Jan, & July. 





New York, 

New York. 

New York, 
« ‘ 


New York. 
& “ 


New York. 
“he “ 


New York. 
New York. 


New York. 


New York, 
New York. 
we wo 


“ “ 


New York. 
ts “ 


“ 3 


New York, 


Boston 


New York, 
“ “« 


Philadelphia, 
“ 
New York. 
“ “ 


“ wu 
New York. 
“ “ 


New York. 
“ “ 


New York. 


London, 
Boston. 


one ewes ewse ee 





Philadelphia, 
“ « /1 


1875 
1875 
1876 


1871 
1875 
1881 


1877 
1884 


1875 
1866 
18638 





|<ane enns awoe oo] 








oth bobo ubua itt 
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es g;" j oom 


in eS o, 
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&hUWs 
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AMERICAN RAILROAD BOND LIST. 





(*) signifies that the road is in the hands of receivers, (t) that the company is in default in its interest, “8, F.,” Sinking Fund. “ var ,” that the bonds fall due at different periods 




















































































































} . ; ; 
Pe |e Interest, ; & Iz Interest. 
| Description. 4 2 3 is Description, 5 4 pra 
Ss 3 When Where 5 ie Fa 2 When Where 5) 
4 &| payable. payable, A la q S| payable. payable. A la 
Florida, Atlantic and Gulf Centr.: Michigan Central : 
Internal Improvement (State) -| $300,000} 7 | -...--.----- =i --------. =»-~-|1891 |...-|| lst Mortgage Sterling .-....--. $467,489) 6 |Jan. & July.| London. {1872 |.... 
Free Land, 2d Mortgage......-| 200,000} 8 | .-.- 2... -0----|---~ se-=------/1891 |..--|| 1st Mortgage St’g(convertible).| 600,000) 8 |March & Sept. “ 1869 |.... 
Galena and Chicago Union: 1st Mortgage (convert.) Dollar..| 2,040,500) 8 « “ IN. Y.& Boston|1&69 |106§ 

1st Mortgage Coupon....-..... 1,963,000) 7 |Feb. & Aug.) New York. |1882 | 97 1st Mortgage (convert.) Dollar..| 257,000) 8 |April & Oct.) « “ 1882 1107 

od Mortgage (8. F.) Coupon ...| 1,086,000} 7 |May & Nov.) “ “« “1875 | 96 1st Mortgage (8, F.) convertible| 4,330,500) 8 « « “ “ 11882 |107 

Elgin and State Lino .... ... -=| 189,000} 7 |\Jan. & July) “ “ —}1878 =| .-.-||Mich. Southern and N’n Indiana: 

Mississippi River Bridge .-.... i 7 \Jan, & July.) “ “ {1884 |....|/| Michigan Southern, Ist .....—- 1,000} 7 |May & Nov.) New York. |1860 |.... 

Great Western, Lil. : Northern Indiana, Ist .... ....- 6,000} 7 |Feb. & Aug.) « “ 11861 |W. 
ist Mortgage Western Division] 1,000,000)10 | April & Oct.) New York. |i 06 Erie and Kalamazoo... -| 88,000) 7 |March & Sept.) “ « 13862 |... 
“ Eastern “ 2,350, 7|\Feb, & Aug) “ “ 11865 |{1023)| Northern Indiana, Plain.. 7,000} 7 |Feb. & Aug| « “ 11868 |.... 
Hannibal and St. Joseph: Jackson Branch ..<. --.--- 77,000) 7 « « « “ 11866 |... 

Missouri State Loan (ist lien) -| 3,000,000) 6 |Jan. &. July.| New York, /73~78) 754)| Goshen Air Line ...- 682,000) 7 « . “ “« 1868 | 92 

Land Security-.... .... ---- ----| 3,344.60) 7 |April & Oct} « “ 1881 | 92 Detroit and Toledo .. 784,000) 7 - w “ “« 11876 | 98 

Convertible Bonds...-......--.| 822,000) 7 |Jan. & July.| “ “ 1883 {100 || ist General Mortgage (8. F.) 4,822,000| 7 May & Nov.) « “ 11885 | 96 

Harrisburg and Lancaster : 2d General Mortgage .....-..--| 2,194,600) 7 . - . “ {1877 | 90 
New Dollar Bonds-....-......-- 661,000) 6 |Jan. & July.|Philadelphia, 1883 [100 | |Milwaukee and St, Paul: 

Hartford and New Haven: [st Mortgage ... 4,600,000) 7 |Feb.j & Aug.) New York. |18938 | 82 
Sat MOrt@AG® cans cncoan cocone 927,000] 6 |Feb. & Aug.) New York. (1883 | 99 2d Mortgage......... 1,500,000) 7 |April & Oct.) « “ 11884 | 70 
Housatonic : Real Estate Depot ...-..-- ----| 2,400,000)..-|............ stil cehiceeeineniahiea bees 

Ist Mortgage ...8 20 -.-- ..-- -- 202,500) 6 |Jan. & July.| Bridgeport. |1877 |----||Milwaukee and Prairie du Chien: 

Houston and Texas Central: Ist Mortgage (coupon)..-..-..- 402,000} 7 |Jan. & July.| New York. |1891 | 98 
State (Ist Lien) Loan-........-.| 210,000)..-|_.. cS a ----| |Minnesota and Pacific : 

Mortgage .--. .--- anne -<= - 125,000 cane cece escese eves aces ouce ce 1866 -o-- Real Estate .... .....««< won ~~ 1,206,000 7 Jan, & duly. asec cane 

Hudeon River: Mississippi Central : 
jst Mortgage -... .... ---| 4,000,000) 7 |Feb. & Aug.| New York. ?69-70)101 Ist Mortgage .-.. .... --0- -----= 1007208) 8 banen cone consicn|scncaseesenne|aneved sian 
94 Mortgage (8. F-.)-... 000, 7 \|June & Dec.) “ ‘ \1886 1014) |Mississippi Central and Tenn. : 
3d Mortgage ~...---n------ --<2-| 1,840,000] 7 |May & Nov.) “ “ 1875 |104 || State (1enn.) Loan ......-..-. | 520,000) 6 |... wave cece ne] acne asacconece|--nacn|ecce 
GeRPOTEDIO ce ence cen cone cous 1,002,000} 7 | “ “ “ “ 1867 | 95%) |Mississippi and Missouri : 

Winois Central : 1st Mortgage (convertible)...-. 1,000,000| 7 |........---..- New York. |....--|.... 
Optional Right Bonds .....----| 32,000] 7 |Jan. & July.| New York. {1868 |----|/| 2d Morigage (8. F.).... 400,000) 8 |.....-.....--.| Ce RE “i 
Construction .... --- --.. 6,837,000) 7 |April & Oct.) London. (1875 |----)| Oskaloosa Division -. -| _ 688,556) 7 |Jan. & July. “ “ {1875 | 18% 
Construction .... -... .-.. «. 6) « “ New York, |1875 {108 1st Land Grant-... o| SEL © Séebunaccegnaace “ & iam 
Redemption bonds .... ....----| 2,563,060} 6 | “ “ “ « {1890 |...-|/{ 2d Land Grant ........ --| 691,000 met acdnwccnsnt,. ..& Ament eden 

Indiana Central : Income Bonds ,....-------«---| 513,800)---|__........-... eld ebins enaegdnies licen 
lst Mortgage (convertible)..... 600,000} 7 |Jan. & July.| New York. |1866 |..--| |Mississippi and Tennessee : 

d Mortgage....-...--.------0-| 264,000/10 | « © Tt npiiendonniie ere 117 || Tennessee State Loan ....---.- an a ees ee 
OS ines NRT NA vist eawinsrwenind anne, CT ----|| Mississippi State Loan....-..---  ) | RE Sapeayre, ~yeaes, pris 

Indianapolis and Cincinnati: 1st Mortgage ............ eeavee|  2LTL000) TF focen conn cancee|scccnnscesssea[hOl.. Jeeen 
Ist Mortgage ....-----00----+==| 500,000) 7 |Jan. & July.| New York. |1866 /106 | |Mobile and Ohio: 

PU RNIOR.ceccnsnntenasonene 400,000} 7 “ « {1862 100 City (Mobile) Tax Loan ..-..—- ort ee th capnidle sib aise Rulislie ntl satis 
Real Estate Mortgage .-....--- ee Seis 1858 | 68 || Tennessee State Loan ....-..--| 674,860) 6 {__.. mgrnrnnna- |e nn nn ne wenn n= | nwee =| anne 

Ind, Pittsburg and Cleveland : Alabama State Loan -....--.-- $80,410} 6 |... Towns cece AIR jincr ae er 
ae 650,000] 7 |Jan. & July.| New York, |1870 |--.-|| Lncome..... 2... ..-..-0--------| 1,508,070) 8 |Jan. & July.| New York. }61~67|____ 
Oh MetIGAED nce cue cten consene 847,000) 7 “ 6 jaan wofecs=|| Sterling neccnocccccccvensecce| SISPER © fon. secre anne acovecasuseces ISOS’) c00 

Indianapolis and Madison: Mississippi State Loan----... enol | SPE F fe ntsnsnccantslascoqndnabaiel tieipaamats 
Riad castcunitedente 640,000 7 |May & Nov.| New York, {1881 |100 | |Mongomery and West Point: 

Jeffersonville: Alabama State Loan -......-.- 122,622)...| ........ PEAES Sere Sak sie 
Ist Mortgage .....----.--.-----| 187,000] 7 |March & Sept.| New York, |1861 | 75 || Mortgage (due 1860, 63 and’65.| 350,000) 6 |v Sees ae 
2d Mortgage... paee-----------| 392,000) 7 |April & Oct.) “ « |1873 | 70 TROTEBRED 6 nae cnte casa desnavess NE a satiate mented cs waceessiendivn tala 1866 |... 

Joliet and Chicago: Morris and Essex: 

Ist Mortgage (8. F.) .-.--------| 500,000] 8 |April & Oct.) New York. |1883 |---=|| 1st Mortgage (8. F.)-.0=-0----«| 3,500,000] 7 |May & Nov.) New York. |1915 |... 

Joliet and N. Indiana: Muscogee : 

Ist Mortgage (guar.).------+---| 800,600] 8 |Jan. & July.| New York. |1874 |----|| 1st Mortgage ....---. 00+ e0cs--| 249,000/ 7 |_... 2... Sk Sor pe eee eee Sree 

*Kennebec and Portland: Nashville and Chattanooga : 
lst Mortgage (City and Town)-| $00,000] 6 |April & Oct.) Boston. {1870 | ---|| Mortgage (State endorsed)....-| 1,500,000)-..) 1. rene. Fee SESE (ire 
2d Mortgage....-------.-------| 230,000] 6t] « “ Augusta, [1861 |----|| Chat. and Clev. Subsc. (endors.)} 281,000)---| ws... sensi cibeiditneittn tet Eariaage <a 

*Kentucky Centr. (Cov. and Lex.) *New Albany and Salem: 

TS ee ll eee ee ee lll ee) | a cipdcltidinwihinhaste sia 
lst Mortgage ..2.--.- c2ccsecee-| 260,000) 7 |... 220 one owe] cwee one -2--|-n00 <2] -<02||N Hav., N. Lond, and Ston’gton : ; 

2d Mortgage (convertible) .... -. | | ero cee eae ies wl-n-=|| Mortgage sae seoe-nne-a-------| 450,000) 7 [March & Sept.| New Haven. |1861 |... 
|, “ee | gene! Bencinee mene es: ae Ee eee npaieheaier: 200,000) 6 Jan. & July. om 1868 | 934 
Guaranteed by Covington.-..... |, . | aE ame SEEK BE ide aces 116,000) 6 |May & Nov. “ 1878 |... 
Cincinnati (exchanged)....--.-] 100,000} 6 |... ........~.| .0. --------00|---<-- ----||New Haven and Northampton: 

LaUrosse, Viroqua & Mineral Pt.: a OR eeetiget see 600,000} 7 |Jan. & July:| New Haven. |ise9 |___. 
Ist Mortgage .... ..-- -------- » | 4,000,000) 7 |June & Dec.| New York, [1888 |----|| 1st Mortgage (H. & Hamp.).---} 103,000) 6 |_.......-..._. ie rae, 

—— Valley : . “ e Jersey: # ‘ 805,0001 7 Ise - 

st Mortgage ....-~.- ----------| 1,477,000] 6 [May & Nov.|Philadelphia, |1873 ompany’s (variousy -.0. ..---- , mi-ann’ally.|) New York. |var. 

La Crosse and Milwaukee: d . New London Northern : 4 _ 

Ist Mortgage (Eastern Div.) -.-| 875,000} 7 |May & Nev.| Milwaukee, [1872 |----|| Ist Mortgage .... .00 one -en--- 000} 7 |Jan, & Ju'y.|New London.|1871 |100 
kawanna and Bloomsburg: Extension Bonds --.......-..-- 72,800) 6 |March & Sept. “ 1885 |__.- 
NOR, oncnsee sent weewed 2,024,578] 7 |Jan, & July.|Philadelphia, |1881 |---| |N. Orl’ns, Jackson and Gt. North.: : 

Lexington and Frankfort : State [Miss.] Loan............-] 255,000} § |.............. ee Sl 
Mortgage, due 1869 and 74....-} 79,000} 6 |........... -.-| Lexington, ?69~74|.---|] 1st Mortgage Coupon .... .....-| 2,665,000) 8 |Jan. & July} New York. |1886 |___. 

Little Miami : N.Orleans,Opelous, and Gt. West.: 

Mortgage (coupon) ..-. .-+. ----| 1,200,000] 6 |May & Nov.) New York. |1883 /100 |} Louisiana State Loan..........} 641,000] 6 | oo... 22. --| noe omen e-nnen| icons -| non 

Long Island ; New Orleans City Subscription) 1,500,000) § [oo 2. tee nn | teee enon ne noee| nee e| noe 
State Loan (S. F.) .....--.-----| 100,000) 5 |Jan. & July.) New York. |1876 |----|/ 1st Mort (S. F.] .-.. .--.----.0--| 566,000] 8 |... ....-..._. aosnccecsn sess |1880 . |... 

P2d Mortgage -..- -ece-00-n=----| 500,000) 6| “ « “« « 11870 New York Central: 

Extension Bonds .....--.------ 175,000] 7 |May & Nov.) « « (3890 |110 || Premium (8. F.] Bonds... .-..| 6,690,120] 6 |May & Nov.) New York. |1888 | 92 

Long Dock Co,: Db’ts of former Co.s outst’ding | 100,000) __.)____.. 2. CIR RATEE SS PETE IES. Hee 
Mortgage Bonds .... -... eee ee-| 2,007,000} 7 |\June & Dec.) New York. \1882 |110|} Funding [S. F.] Bonds-.-........ 1,898,000) 7 |Feb. & Aug “ le |" 

Louisville and Frankfort : Exchanged St’ks (8, F.] B’ds...| 634,000) 6 May & Nov. « “ 11883 | 91 
Louisville Loan.... .. de iaiawaiial Jan, & July.| New York. |1881 |.... Be “ [ * BEN. F. 6 a * “ 11883 | 87 
Ist Mortgage........ ... aceerane “ “ “ “ ~ )6678)....|| Real Estate (S. F.] Bonds...... 6| « “ « “« |ys83 | g6 

Louisville and Nashville: Real Estate Bonds & Mortgages 7 var. . “ jver, |cuc 
State [Tenn.], Ist Lien......-.- Jan. & July.) New York. ?88~92)-... e 8 “ se 6 “ “ « 1883 |. 
SW INNS eins: scene heornssnetisesuen Feb. & Aug.) “ « 1883 |....|| Bonds of Aug. 1859, Convertible 1\Feb. & Aug) “ « 1876 |1014 
Lebanon Branch Ist Mortgage. SAE het 1886 |....|| Bonds of Oct, 1863, (8S. F.] -.... 6 |June & Dec. “ 11887 | 92 
Memphis Branch let Mortgage-| 286,000] 7 |.-..---.------|---.--- « peee --?'70~75|....| |New York and Erte: 

McMinnville and Manchester: 1st Mortgage ~... ...........-.- 7 |May & Nov.) New York. |1867 | 97 
State [Tenn }..2. sec ene cone ne Pe eT Seren Te | i: ) RRR RIPE iR: acee---| 4,000 7 |\March&Sept} « “11879 |100 
OR iccimiccsmmencat Geet. ke eRgIIe I: HN ee) BS nich Raniaiaiall 7 “ “ “ « lig83 | 96 
DING ciiiieradnccdimenion- Si... re TU a PA DRY weoe|| 4th Mortgage onc. ---- 000 --n- oe 7 |April & Oct.) « « lisso | 97 

Marietta and Cincinnati: 5th Mortgage ................ ~ 7 \June & Dec) “ * 1888 | 91g 
Ist Mortgage Bonds .....-..-.- Feb. & Aug.| New York. |1891 | 81|} Buffalo Branch -........... wore 7 \Jan. & July) “* 1891 |... 
ote e ang ge 1 “ 891 |....)//New os and Harlem : 

oc al, R. mort. REN RTE aaa aie nh alll ----|} 1st Mo Dcnce dace done cssecpe 7 (May & Nov ew York, |1878 
ae and Sim eston : Consolidated -..............--. 7 |Feb. & Aug. me s RE TOS = 
enn, a POLIO 3 PONE Ae 1680 |...- are ccaniinhataiiintintedvaiibdaied I jJan, & J “ & 

Menge oe “and Louisv = rrr 28 eeee | omen coen noes ae) occ ee! none Ban be cop Haven : ” a nes 9h 

esv. al nisv.: mn OUPONS -........ June & New York. |1866 
State [Tenn.) Loan .... 20. -a0- a detaie coemeam eemsetd Lalas boca ciSiencl iii a e Bonds Coupon....... 6 |April & Oct.) « “ 11876 10th 
Memphis and Ohio: York, Providence and Boston:| ay 
& State [Tenn.)] Loan 3 ‘ 
omnes wens onas 25 ense cace cess] coos on cng acon, Ist Mortgage nace cnen-<n0s<000} 6 & Aug. New York. 13-718 oane, 
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AMERICAN RAILROAD BOND 





LIST. 


*) signifies that the road is in the hands of receivers, (+t) that the company is in default in ite interest, _ “8. F..” Sinking Fund. “var.” that the bonds fall due at different period 





Desoription 


Interest, 





When 
payable, 


Where 
payable. 


i 


i 


Description, 


Interest, 





When 
payable, 


Where 
payable, 


_—_ 





North Carolina : 
Mo © LOAN .... ---<0-<00 ence 
North- rn (8. 0.) > 
oes op 
Northern Gentral: 
Balt, and Susq. R. R. (Con ) 
Md. State Loan (irredeemable). 
York and Cumberland 1st Mort, 
York and Cumberland 2d Mort, 
Y. and ©. guar. by Balt, 3d Mort. 
Construction, 2d Mort, ......... 
Northern (Ogdensburg): 
1st Mortgage .--.--- ---- ---= ==. 
2d Mortgage ---.-.----- ---= --=- 
North Missouri : 
State Loan (30 years)... ..--.-.-- 
Worth Pennsylvania: 


woes cece wens 


Mortgage -------- ---- ---- ------ 
Chattel Hor , 
rthern (N. 4 
Meenas due 1964 and 1874 ....-.. 
Norwich and Worcester : 
Mass, State Loan ...---.--.---- 
Bonds for Dividend Scrip-...... 
ek pean 
d Missies' : 
om Mortgage—Eastern Division 
1st Mo ‘Western “ 
2d Mortgage—W estera “ 


eeee ceees Sees eons ones cone Sens anes 


and ‘Alexandria : 
1st Mortgage .------ 


2a Mostenge or 1st Extension -.. 
2d Extension .... 


Pacific (Mo,): 
State (Mo.) Loan -.--. .-----....- 
Btate — yet , pene 
Const: ain 30 cooucase 
o or 8. W. Branch, .... 


St. Louis County bonds 


1st Mortgage Sterling ---..-.... 

2d Mortgage Sterling ---.-...--- 
Peninsula’ 

1st Mortgage. .....--.------..- 
Pennsylvania : 

lst Mortgage --..------- 


State 
Penobscot and Kennebec : 
r City 1st Mortg. (Coupon) 
2a Mortgage (Coupon) 
8d Moi oespee) 
eoria al uawka: 
. 1st Mortg. (W.Ext.) convertible. 
lat Mortg. (E. Ext.) convertible. 
Petersb’g and Lynchb’g (8. Side) : 
Ch ee 
0) 
aM @ (1862-70-72) 
Special Mortgage (1865-68) 
Last Mortgage (1861 to 1869) ... 
Phila, Germant’n and Norristn : 
Consolidated 
Convertible Loan ...-..-.-....- 
Philadelphia and Reading : 
Bonds of 1836, (anconvertible).. 
w 1836, “ 
1849, 
1861, 
1843, 
1844, 
1848, 
1849, 
1867, 
1866, ams 
Bonds and mort. on Real Estate 
Phila, Wisingte mand Baltimore: 


Mortgage 
Pittsburg and Connellsville. 
lst Morvenge (Turtle Cr. Div.) . 
Pittab’g, Ft. Wayne and Chicago: 
lat Mortgage (series A) 
4 “(series B)-.-....... 
(series O).... 2-6 


(convertible) ~ 
“ 


“ (series M)....... 
8d « quane ecee guae cuae 
Rridge Bonds .- .--- -.-. ---..... 

ioago Depot Bonds ......... 
Pasmbun and Steubenville : 


Potedam and Watertown: 


a a 


$850,000 
700,000 
224,500 
150,000 
000, 
= 
000 
2400 
1,500,000 
8,077,000 
4,350,000 
2,500,000 
220,700 
400,000 


59,000 
121,000 


050, 
2 B50 000 
750,000 


400,000 
1,200,000 
000 








S22E223 
382 


S8335 


EE 
: 





nat 





= 


Seca 22 282090 VFOooOoO 4 aI THIsISBH]S OAQe 


oe 8& 3-3 222220 


S-d-3 ate @ 


NASQQeoocaucae 2a 


eee ee ee ee ee 


Mar. & Sept. 


Ja, Ap. Ju.Oo, 


May & Nov. 
Jan, & July. 


Jan, & July. 
April & Oct, 


Jan, & July. 
April & Oct. 
“ “ 


April & Oct. 
Jan, & July. 
“ “ 
Feb, & Aug. 
Jan, & July. 
“ “ 

“ 


May & Nov. 
Jan, & July. 
May & Nov. 
Jan, & July. 
“ “ 
“ “ 
“ “ 
“ « 


April & Oct. 
Feb. & Aug. 


March & Sept, 


Jan, & July. 
April & Oct, 
Jan, & July. 
April & Oct, 


Feb. & Aug. 
March & Sept. 


May & Nov. 
June & Dec. 


Jan, & July. 
“ “ 


Jan, & July. 


April & Oct. 
Jan, & July. 
“ 


“ “ 
“ “ 
“ “ 
“ “ 
“ “ 


Jan, '& July. 
Feb. & Aug. 





.| New York, 
“ “ 


Baltimore, 
“ 
“ 
“ 
“ 


New York. 
“ “ 


New York, 


Boston. 
Boston. 


New York. 
o “ 
“ “ 


New York, 
“ “ 
“ “ 
New York. 
“ “ 
“ “ 


“ oo 
“ ‘ 


London, 


New York. 
Philadelphia. 


London, 
Harrisburg. 


Boston, 
Bangor, 


Philadelphia, : 


Philadelphia. 
“ 1 


1867 


"712-87 
Philadelphia. — 


887 


6474 


1877 
New York, , 


1875 
1875 
1894 


"1415 
1876 
1871 


1862 





Philadelphia. 
New York, 


RegeezegRgegRERR 
RRERRRKERRE 














j i i pj grrrrrgeecs 





Racine and —y 4 
1st Mortgage (Eastern Division) 


1st Mo; (West’rn Division) 
aor aston: 


Btate (Va.) Loan (34 years). ---- 
Guarantied by State ........... 


Moi (Coupon) ......-.----- 
Richmond, Fred. and Potomac: 

Sterling (£67,000)... .. .... --=- 
Richmond and Petersburg : 

GORDO 200 coos ence case cuae adns 
Rutland and Burlington: 

Ast Mortgage... ... 200 wene cone 

2d Mortgage ....... 200 nace cone 


Oe SEND conenanqusnenas cunt 
Sacramento Valley : 


is artenae euscece cess ana cane 
Sandusky, Dayton and Cincinnati: 
ee mmenran beta ntion 

OT OG 0 « cuce cane a cune cece 
8d Moi 
Bix pe 


0 2 mnwe cons on eons wane 





Roanoke: 
ATE Ae 
8d Mo i cham tenia ciedienseinestien 
South Cention: 
State Loan 


South-Western (Ga.): 
: 1st 7 wo uneeianegenecs 
ringfie t. Vern. and Pittsb. : 
eRe OTTZAZO. wo ene cove cove cone 
ees. and Ind, (P. C. and C.): 
nS a 
2d Mo DP hcclininmmnh mabe euites 
St. Louis and Iron Mountain: 
State (Mo. 
8t. Louis City Subscription -... 
St. Louis County Subscription - 
Sunbury and Erie: 
1st Mort. (Sunbury to W’msp’t) 
Mortgage (half to State) 
Syracuse, Binghamton and N. Y.: 
1st maorigege Coupon 
j8t. Louis, Alton & Terre Haute : 
1st Mortgage (series A).-... 
Ps « (series B).... 


“ & “ — (eries D).... 
« * Income (series E).... 
Toledo, Peoria & Warsaw : 
Ist Mortgage... e...c0n cece ose 
Terre Haute and Richmond: 
1st Mo: 6 (convertible 
Toledo an abash : 
1st M. (Toledo and Wabash) -.- 
1st M. (L, E., Wab. and St. Louis) 
24 M. (Toledo and Wabash)... 


Sinking Fund Bonds.-......... 
Hquipment bonds 
wry any 
st Mortgage Coupon 
2d Mo 
Vi entral : 
ort., guarantied by State of Va. 
Mortgage (coupons) 
Mortgage, (coupons) ..........- 
Virginia and Tennessee: 
Btate (Va.) Loan.... ........... 
1st Mo 0 20c ence cone cone cone 
2d or E Mortgage ....... 
Salt Works Br. Mort. due’68~61) 
Warren (N. J.): 


lst Mo: 
Warwick ley, N. Y.: 

1st a eune cane cane anne eee 

ee 
Watertown and Rome: 

Mortgage (new bonds)... n= -.== 
"= rn 500 

r £899,900). 220 annw cone 

2. ee eee 

Albany City Bonds ............ 

Hudson & ton R. R. Loan .. 
Elmira and Williamsport : 

lst M 0 cnce cone wad conn anne 


m and Manchester : 











pref. (series C)....| 1 


2d M. (Wabash and Western)..| 1,500,000 


age Coupon..........-| 1,000, 





Feb. & Aug. 
April & Oct. 
Feb. & Aug. 


Jan, & July. 
Feb. & Aug. 


April & Oct. 
March & Sept. 


. Philadelphia, 
“ 6 


April & Oct. 
Jan, & July. 


April & Oct. 
Jan, & July. 
April & Oct. 
Feb. & Aug. 
May & Nov. 
“ “ 
June & Dec. 
March &§ept. 


Feb, & Aug. 
“ oo 


May & Nov. 
Jan, & July. 


Jan, & July. 
“ “oe 
= “ 

Jan, & July. 
‘ “ 


“ “ 
“ “ 


Feb, & Aug. 


April & Oct, 
Jan, & July. 


March &8ept. 
April & Oct. 
G “ 


Jan, & July. 
June & Dec, 


Jan, & July, 
May & Nov. 
“ « 





New York. 
“o “ 


New York, 
Richmond. 


Boston, 


it9 
“ 


New York. 
SanFrancisco. 


New York. 
N ow York. 


New York. 


Philadelphia. 


New York. 
New York. 
“ 


“ 
“ 


New York, 

New York. 

New York. 
3 “ 


Richmond. 
: Richm’d & 


Richmond, 
New York. 
“ a 
Lynchburg. 
New York. 


New York. 
Chester. 


New York. 
London, 
Boston, 

“ 

“ 
Philadelphia. 
New York. 

“« a 


London. 


New York.|! 


1900 


866 
1875 
1878 


1866 


1858 
1856 


1880 
1870 


1868 
1863 
1866 


1875 


1870 
1 


1877 
"1678 


BeBes | 











Whi ti 8 feel 





oc eco Cos ee Cf. co 
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terick (*) occurring in the column headed “ Rolling- Stock,” fies that the cost is included in that of anon and Appurtenances.” A dash (—) signifies “nil.’ 
ae ‘ Running dot) dignity " not ascertained.” ‘Land-Grant Rallroeds arein’ ttalea® 


Railroad, | 5 Abstract of Balance Sheet, Earnings, 


Property and Assets, Liabilities. 














assets and lia- 
bilities, 
incl, 
ete. 


Road 
road 


incl, all other 


i 


Share Capi- 
tal paid in. 
Other 
* | Liabilities 
Balance Total, 
motives with 


Dividends, 


< Lateral and 
Branch Lines 
4 Qnd Track and 


Fs Milsoge run by [ese- 


$ 
1515, 


E 


ARKANSAS. 
and Little Rock .... 
CALIFORNIA, 
Valley .<cace sene 
Connerorioour. 
$1 duly and Norwalk ouesasnes 
$1 Jan, Provid. and Luetibedde 
slAug Hartford and New Haven.... 97 
$1 Des. ee ee. ee 160, 
$1 Dec. 


98 Feb N. London and Liciaie que 

90 Nov. . ew Haven and N: 

$1 Deo, New London Northern 18, 

$1 Mar, ew York and New 4, 652, 
WNov. . orwich and Worcester ..... 

DELAWARE, 


306, 


$1 Oot, 


31 Oct, ewcastle and Frenchtown .. ipo amen 
FLoripa, 
80 Apr. Florida and Alabama 632,791 
om Fio., Atlantic and enes acces | acon cove 
~- and Georgia...- ---.| --------0 
Groraia, 
0 Jun. - Atlanta and West Point - 
ota . and Gulf—M. 
$1 Dec, . Augusta and Savannah emete manels 
80 Apr. and Florida none ennns | cece cone cone enon 
80 Nov. of Georgia (and Bank 
(and Bank) ....-. .... 
30 Nov. and Western ...-..-... 


a iy, - a Albany and Gulf... 
y dist anwa'abian 
Western — "Atlantic 
ILurnors. 
and Alton..........- 
and 


and 
$1 Mar, and Rock Island .... 
estern... 22-206 
Illinois Central .....-..-.- 
Peoria & W: 
& Terre 


80 Apr. 


InpIANA, 
and 
and 
OContral od s.0s ccna 20s 
Indianapolis and Cincinnati -. 
Pittsburg and 2, 


~ and —— iene 
Haute and 


_ Vicsiurgh. Srevepor ‘ BBB atin agen] enn arnt 
Miron1¢an, 
Detroit & Can.G, 
and Milwaukee ....-..- 
Central ........-... 

& N’th’n 

MINNESOTA, 
and Pacific.......- bax Ja real Bs nd ee 
Minnesota ....-- ---+| 200-00 a 


and ia ones cone | ooce er 


Loreen, Risen! moos | sees cone | cone 
=one 


MIssIssIPPi. SS telatatetated Catatal sdiiiny ciel aobeneands 


and Tennessee .... 
Mississippi ........- 


Hannibal aed Du dcegh 
Miseourin va o0- -0------ 


County .... ..04 ..-2 


Branch 





5,437,068 
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An asterick (*) occurring in the column headed “ Rolling-Stock,” es that the cost is included in that of “Railroad and Appurtenances.” A dash (—) signifies “pj 
Running dote (....) “not ascertained.” Land-Grant Railroads are in “italics.” 














Equipment. Abstract of Balance Sheet. 
Property and Assets, Liabilities, 


ie 
SES 


30 
3" 


Earnings, 


0 
6. 


bona 


or 








in 
projeted. 
Other 
nb 
with 


*) Liabilities, 
incl, all other 


Lateral and 
Branch Lines. 
tal paid in. 

Balance Total, 
road 

Dividends. 

Price of shares, 


Road 


Road 








= 
4 
$ 


@ | Share Capi- 
Mileage ru: 
x motives 


E 





SEN. er 
D nnn concn -oce ones 
Atlantic and St, Lawrence....| 6, 
120)Kennebec and Portland 
Maine Ce 
Portland,Saco and Portsmouth 
Somerset and Kennebec...... ee, aD asisene ere 
MARYLAND. 

Baltimore and Ohio -. 

Washi m Branch 
Northern 

MASSACHUSETTS. 

Boston, Hartford & Erie..... 
Boston and Lowell ..... 
Boston and Maine.... 
Boston and Providence - 
Boston and Worcester ....... 
Cape Cod Branch (par 60).... 
Connecticut River ........... 


M. 
“95 
9. 


M. 
— 
ms 

36.6 


E 








Saeed 
ocoonam 


ee 
Fitchburg 
Lowell and Lawrence 
240|/ Nashua and Lowell 
New Bedford and Taunton... 
25|N. York and Boston Air 
488/Old Colony and Fall River ... 
163| Providence and Worcester ... 1 4 
\Salem and Lowell ’ \ 17 
Troy and Greenfield th 
Vermont and Massachusetts ~ 
Western (incl. Alb.& W.S. eto. 78, 
Worcester & Nashua (par 137 
New HampsaHirs. 
Boston, Concord and Montreal 
ee a y ° ~Areeepenioat sent 8 
meord (par 
Manchester “7. 7 


Northern New Hampshire ... 7 
PR RA EE 
New Jensey. 
-|Belvidere Delaware 
.)Camden and Amboy ......... 
Camden and Atlantic 
Central of New Jersey-....... 
Morris and Essex ............ 
New Jersey...-......-... 
Northern New Jersey 
tan and Delaware Bay... 

BOP GRan cass anuwtee: cuba cum 

Weat Jersey ..-.. .2<. c2ne on0- 
New York. 

Albany & Susquehanna..... 
Atlantic and Great Western... 
Buffalo, New York and Erie . 
Buffalo and State Line ....... 
| EEL TI 
Hudson River 
Long Island 2,928,474 
New York Central 











Col sonora 


10 





atsersee|e || 





142 
898/Rome, Watert’ 
90|Sara\ and Whitehall 

6\Staten Island ................ 
12/8 use, Binghamton & N.Y. 
185 y and Boston ............. $22, 
Norrs Caro.ina, 
|Atlantic and North Carolma . 

ts) steeetncetiiantinn ditlite asi elas dias 
Raleigh and Gaston sini 
82) Wilmington and Manchester 
Wilmington and Weldon..... 
Western — Oarolina ..... 

HIO. 

Atlantic and Great Western... 
oe and Indiana .... 


OU  cenkdtesiriatitntin abiinnn 





Me 
a 
Oo 


Helle el 
LL 


c-) 

os 

a 
wo ~ 
= oO 


SUL UTIL IL *| 








— 
& 
— 


14; 232 Cincinnati and Zane M2 
27} 806|Oleveland,Columbus and 
= Cleveland and Maho. ounen 


s 
i} 








[18 

















= a 
l28el 211i 





I Price of shares, 


:S!i Gj 


Se 


SPSL SVE ZK SCSesSeas 


—3 =3 &> 
= ae 


' 
8 
J 


ie eee 
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RAILROAD SHARE LIST, including Mileage, Rolling Stock, ete., etc. 





-Grant Railroads are in 


i » A dash (— fles n 
An asterick (*) ocourring in the column «~~ “ Rolling-Stock,” ee that the cost is included in that of “ Railroad and Appurtenances, ) signi 


unning dots (....) signify “ 








& | Main Line, 
& Lateral and 
Branch Lines 
z 
4 Road in 
Engines. 
Passenger. 
Z| Freight, eto. 
Railroad 
and 
| Appurten- 
ances, 


PENNSYLVANIA, 
Allegheny Valley.... ....-... 
and Great Western 
Vek ey asence nace 
Lackawanna and 
Pennsy! 
and Williamsport -... 
and Northeast 
and Pittsburg .......... 
and Lancaster.... 


ac and 
 ecetaibant 


d Schuvik. 


orth Pennsylvania 


Phila., Germant’n & Ni 

and (Sunbury) Erie... 

and Reading.... 

— and Trenton.... 
ilmington and Balt. . 

and Connellsville .. 

Wayne & 
Valley & 
31| Westchester & 


Raove Is.anp. 
N. Y., Providence and 
Sourn Carona. 


Property and Assets, Liabilities, 


Rolling- 
Stock, 


Abstract of Balance Sheet. 2d g | 
aii 


2 
4 
EF 


ip 
EE 
M. 


assets and lia- 
bilities. 


Road 
road 


Other 
* | Liabilities. 
incl. all other 


Mo 
Debt. 
Balance ‘Total, 


Bonded and 


Share Capi- 
| tal paid in, 


FE 


a 
= 


Carolina... 2... --00 e-c-| 2c acon | cone cone] anoe wean cane loons cunee| e022] enon acces 


TRENNESSER. 
Southern (Tenn.) ---- 
‘Tennessee and Georgia... 
Tennessee and 
1860... ‘ and Charleston. .-.. 
1869... .... and Ohio... ........ 
1859, .. .... Clarkesv. & Louisv. 
1859, .. .-00 and Tennessee 
1859,......| 47, Central and 
and Manchester 
80 Nov. ashville and Chattanooga... 
1859, .. -.0- : ashville and Northwestern.|.-..----- 
a d Alabama 


1859, ...... 
Texas, (all aided 
- = . suffalo Ba ou, Braz. 
- oust, & 
and Brazoria.....-.. 
and Texas Central -. 
Antonio & Mexican oediisenanbinas 
VERMONT. 
& we ares 


an 3,991, 
Rutland and Washington .... 


ermont Valley .-....-.-.-=ms 
——| Western Vermont .-...... 
VIRGinia. 
Loudoun & 
Gon. icpon nabs que 
orfolk and tg 
and Alexandria ......|........ 
and 
and Roanoke ..... 


Frederick & 
and Petersburg 
and York River. 


WIsOonsIN. 
and St. Paul... 
and Prairie du 
and Mississippi 


Canaba. 
and Lake Huron ¢ y. 
and Champlain. 


New Bavunswicx. 
& North 


and 
Nova Soorta, 
Beotia . .... --0- nce 
Nuw Granapa, 


bes aeceanecee 


164, 
136, 


* 


Earnings. 


Dividends. 


| Price of shares, 


@ | Net. 


flit fig- 
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PREFERRED AND GUARANTIED R. R. STOCKS. 
Div’ds 











"New Work Stock Exchange. 
Actual Sale Prices for the week ending Apr. 11, 


Th 5. F.6. Sat?. M9 
Atlantic M. 8.8.Co.....-.. .... paises 
At. & Gt. W. wi m’t,.... is 
Buffalo, N.Y. & E. aa re 
Oslifornia WS saaiee n= 108 
Canton Co..... .... .... 47 
Central Am, Transit..._-.. 
Chicago & Alton weeven 84 
ota pa a 


“ 
we ee wwe 
& ewe 














Amount 
of shares} .; af 
out- 
standing. Pe 


RAILROADS, 


ComPaNius. 


an) | 


47 51 


Amount of 
Stock. 
Dividends. 





60} 


CANAL AND NAviGaTION STooxs : 
Chesapeake and Delaware. i 
Chesapeake and Ohio . al 
Delaware Division--.. - 
Delaware and Hudson- 
Delaware and Raritan . 
Erie of Pennsylvania. .... 
Tilinois and Michigan 
Lehigh Navigation ~ 
Monongahela Navigation ..... .... 
Morris, (consolidated) 
©.  GRRIINE) acu ccocemesen ~ “ 
1g RE eee “ 
Sault Ste Marie. ............-.....}1 = “ 
Schuylkill N Navigation (consolid. —{ 24 L 
(preferred). —} i 110 
Susquehanna and Tide San 048,260 a Onioago ss = sy eee 
Olev., Col, and Uin......-.. 
Olev. and Pitteburg-.. 79 
2 





Atlantic & St. Lawrence(guarant’d). 
Baltimore and Ohio, (pref.)-..-.---- 
Berkshire (guarantied) --.-..---.-.--- 
Boston, Concord & Montreal (pref.) - 
Buffalo, N.Y. & Erie, (guarantied) - 
Camden & Atlantic (preferred) ...- 
Catawiassa (preferred) -... .------.-- 
Chemung (guarantied) 
Cayuga & Susquehanna (guarant.) - 
Oheshire (preferred) 
Chicago & Alton (preferred) -....- 
Chicago & Northwestern (pref.) -.- 
Cochecho (preferred) - -.-.. ---- ----- 
Ct. & Passumpsic Rivers, (pref.) ... 
Cumberland alley (1st oes Vai 
(2d preferred) - 
Detroit & Milwaukee (preferred) on 
Dubuque & Sioux City (preferred) - 
Elmira,Jeff. & Canandaigua (guar.) - 
Himira & Williamsport cnt do * 
Erie (preferred 
Hannibal & St. oseph (preferred) oe 
Harrisburg & Lancaster (guar. 
Housatonic (preferred) 
Indianapolis & Madison eet) = endee 
Kennebec & Portland (preferred Ss 
Lackawanna & Bloomsburg (pref.) - 
Marietta & Oineinnati (1st ee ane 
(2d pref.) -.- 
Michigan 8. & N. Indiana Caen. 
Mil, & Prairie du (Chien (ist pref.) 
ee (2d pref. ). a 


C] 
° 


2,494,900 

8,000,000) 
600,000 

1,340,400 
850,000 


Ee 
E 


on 
© 
a 


: 


a. 
gg 


=ooe 


— 
[SS] 1 | 


mi 
g 


I 
Chicago, Burl. x 2 ---116 
eee 
Ohio. & Northwest 25} 
“ pref..... 534 
« “ Ist M. 


wed | ae 
_ 
| Saawa 


Union (preferred 
West Branch an Susquehanna = 





000. 25 
Wyoming Valley-.... “ 




















4M... 
dlev, and Toledo .....108 
BFF. 7 D.C. ecco 
Cement: Goal, pref ours 
Del. & Hudson Canal..135 





Wholesale Price Current. 
The ton in all cases is to be 2240 Lbs. 

ITRON—Doty : Bars, 1 to 14 cents per lb.; Railroad, 70 
cents per 100 Ib.; Boiler and Plate, 1¢ cents per lb.; Sheet, Del., Lack, & West-..130 
Band, Hoop and Scroll, 1} to 1} cents per Ib.; Pig, $9 per “ 1M.8p.0.’71-5.100 
ton ; Polished Sheet, 3 ‘cents per Ib, - “2M.8p.o,'81 

Pig, Scotch, No. 1....(cash ) «wee ---- per ton 42 — rie cenvapse cncesccene 12 

Pig, American, > eee pref... 0. 


Milwankee & Bt. "Paul (preferred) ~ 
New Haven & Northampton (guar.) - 
New York & Hariem oo oe 
Niagara Br, & Canandaigua (guar. )- ° 
Paterson & Hudson (guarantied 
Paterson & Ramapo (guarantie ). en 
Peoria & Bureau Valley (guar.) ..- 
Philadelphia & Reading (pref.) ...- 
Philadelphia & Trenton (guar) ... 
Pitts., Ft. Wayne & Chicago (pref.) - 
fittedald' & orth Adams (guar.) .. 
ort,, Saco & Portsmouth (guar.) ... 
Rutland & Burlington (preferred) - 
- (preferred) . 
Bt. L. Alton & Terre Haute (pref.) . 
Toledo & Wabash (preferred) 
Toledo, Peoria & Warsaw (ist pref.) 
“ “ “ (2d pref.) 
‘Troy & Greenbush (guarantied) ... 
Vermont & Oanada, (guarantied) .. 
Warren (guarantied) 
White Mountains (guarartied) 
Wrightav., Y. & Gettysburg (guar.) . 


BO Ot HT WD aTasISIADWWOGQaTi oF 








7 = 
Bo m1 OD! i =~ | | eeaSsagee | | 0S ee | j ans | a2] | | 
; = i £ 

r=) 




















CANAL AND NAVIGATION BONDS. 











z= —s 





- 


Amount at le 
out- 


a 
* |Payable 
standing.| oe 4 
— 


Dssonirtion or Bonps. 





Chesapeake & Delaware: 
1st Mortgage 
Chesapeake & Ohio: 
Maryland Loan, dollar . 
“ sterling 
Preferred borids ....... 
Delaware Division: 
let Mortgage... --...-.... 
Delaware & Hudson: 
lst Mortgage... --.-.... 
2d Mortgage 
Delaware & Raritan: 
See Camden & Amb. RR. 
Erie and Penn. : 
ist Mortgage...-........ 
Interest Certificates... 
— Navigation : 
lst Mortgage... -......-. 
Six per cent, Loan....... 
Mono ela Navigation: 


$2,657,343 
2,000,000 
4,375,000 
1,700,000 








2d Mo’ 
North Branc 
lst Mortgage. — 
Schuylkill Navigation : 
let Mortgage........-.. 
2d Mortgage ...........| 3. 
Improvement 
Busqueh’a & Tide Water: 
Maryland Sterling Loan 
Md. stg. loan converted 
Mortgage bonds -.... ...- 
Preferred Interest b’ds. 
Omen, (Pa) 








at Mortgage ....-.. --.- 
Went Branch & Susqu’a: 

t M , vk’g tund 

Wreuing . 
lnt Mortgage 








Bar, Refined, English 

Bar, Swedes, assorted sizes ..(in gold) 
Store = Paions. m_ 

Bar, Swedes, assorted sizes 15 _-— 

Bar, English & American, Refined. ......115 — @ — 

Bar, English & American, common 

8c roll, PII clans cinecin semines weiemntecienre Gail ras — @195 

Grete and Half round....-... .....-.--.--137 50 a 


ene ---117 50 @175 

we ence enee coos ---- 150 — @215 

--.per lb. — 9 @ — 

Sheet, Russia-_-- -----per lb.— 30 @ — 

Sheot, English, Single, Double and Treble.— 64@ — 

Sheet, Am., Single ouble and Treble.... — — @— 
Rails, English ....(gold ) per ton.. — — @ 

Rails, American 85 — @ — 8 


STEEL—Dury: Bars and Ingots, valued at 7 cents per 
Ib, or under, 2 cents; over 7 cents and not above 11, 
8 cents per tb.; over 11 cents, 34 cents per lb, and 10 per 
peclish'O val, ‘ 
nglis: ast....(1st & 2d qlity.)....per lb.— 17 — 22 
English ‘Spr ring....\1st & 2d qity. “wen maa ll g — = 
English Blister....(ist & 2d qlity.)....---..— 12 @ — 
English Machinery — 134@ — iB 
German - @— Ly 
American, Blister... .... ----.--.0-------.— 11 @ — 
American, Cast, Hammered.........-...--— 17 @ — a 
American, Cast, Rolled... ......«.---.----— 12 @ — 14 
American Spring oe cane acne cececeeee 10 @ — 12 
American Machinery...............-----.— 13 @ —- 14 
Milan (in bond).... ..0- ennn ence 200 ---e00-— — @ — — 
COPPER—Durr: Pig, Bar and Ingot, 24; old Copper, 2 
cents per lb.; Manufactured, 35 per cent, ’ad. val.; Sheath- 
ing Copper and Yellow Metal, in Sheets, 48 inches long 
and 14 inches wide, weighing 4 @ 34 0z, per square foot, 
3$ cents per Ib. 
Sheathing, New....(suits) 
Sheathing, Yellow........ @ — 34 
Pig, Chile. ...2 coon c2ce cone coos -nee eens -nee— — @ — — 
Bolts noc cane conn ence dace cove, econ conn ecves— — @ — 45 
Braziere’ naw conn cane -nne cone cone conc ceee ee — @ — 45 
American Ingot....(cash) 
LEAD—Dvutr : Pig, $2 per 100 lb.; old Lead, M cents per 
Ib.; Pipe and Sheet, 2} cents ! i af 


‘ ceetabtee } 


ao 
fos} 
| 


ecccs once conc cosece.— 14 


Galena .nce ccce encase. cece -per 100 lb.— — 

Spanish... 200 coc 2c ence cons eens - 8 20 

German 20 

Eonglish ..00 ence coon case cnne econ ccceccncee- 8 20 

Bar .-0e © ems cows noes wns. Per lb.— — @ — 

Pipe and ie clasactciennnnabaie® = @ — ll 

TIN—Doury: Pig, Bars and Block, 15 per cent. ad. val; 
Plate and Sheets and Terne Plates, 3 cents per ~ : 

Bane8.ce cnn cone coos wn once ounce cece POF | 

Dine ene qgememtesepe caso ews acegense” $8 @ ~ 234 

English ...2 wave 2-2 cone sane oo0e conn eee - 22 3 

Plates, Charcoal I. C.........--.--per box.13 50 @ 4 _ 

Plates, I. C. COKe ..00 cnoe sone oons enna ceee--ll 25 @ 12 56 

Terne, COk0..0n ener conn cana cose esesccssce 9 50 @ 9 716 

Terne, Char .-12 60 @ 18 — 

NAILS—Duty: Cut 14; Wrought 2b 5 Horse Shoe 5 cents 

per lb, (Cash.) 

pe $8.908 tone 

Clinch .... ......(cash).. 

Copper .........- --.- -- 

Ausable Horse, Norway ‘Tron, Forged. coco —-~@ — 86 

Zinc Nails........(6 mos.) —-—@—2 


PETROLEUM—Dotry ; So 20 cents; Refined, 40 cents 


on, 
Orude, 40@47 gre vityano cone acceccsse— 24 @ — 2} 
Refi'd, free. ae to pr. Wh. (110@120 test).— 73 g — 74 
Refi’d, in bd. LS. to pr. Wh.(110@120 teat). — @ — — 


Wicpd cane enasencoennuananes © 





Naptha, Refined (60@63 STAVILY) -nc0ccen02— 40 @ — 41 


1M. 7p.0. "6Tanou ae 

2M. 7D. ©. *F9. -c0e vane 

8 M. 7 p.0. 88. -cce-.-- 

4M. 7 p.0.’ 80. -.«. ---- 

5 M. Tp.c. 988. .2c- cone 

Galena and Chicago. .-.-- 
“ 


1M.7p.c.’82 ..-- 


Hann. & St. Joseph 


it3 


“ 
“ 


Hudson gt ousece =a 


Hlinois pon 


Mariotta & Cin. Ly pref. ooon 


ponds..... oone 


Ist mort 


Mariposa Mining Co....... 
Michigan Central.....102 


“ 
“ 


SF.8pc.’82 
conv.8p.6.’69 .... 


M, &. and N. I. .------100 


“ 
“ 


“ 1M.8.F. 95 


“« 2M, 


Mil, and P. au Chien... 93 


is 
ity 


1st pref. ---. 
“ 2d pref 
“ lst 


Missouri 66 ....-.---.- 


« jss.to 


“ 


$ 
H.&8t.J.R..<-- 
Pacific..... 74 


New York Central.... 91} 


“ 
“ 


Real Kstate. 

“ 78,8.F76 

* 7s,conv.’76 

« 6s, 8.F. 83. seme: 


N. York & Hariem ....-... 


“ 
“ 
“o 


oe ref. _ ae 
"1M.7p.0.'78 .--« 
“ 2M.7D.0.64 --=« 
“3M.7D.c.’67 .--- 


North Carolina 6s...... 84 


“ 


ref 
Pacifico Mail 8. g Oo. 
Panams ....-.--.- 
Penn’a Coal Co. -... 
Phila. and eee 
Pitts. Ft. W. ee 89x 


Quicksitver Min — 
StL, Alton & T. H.......-- 


“ pref, ona p-== 
« 1M. 
“ 2M, pref..--- 
« Tno.b’ds..--- 


Tennessee 64,1890..... 91 
Tol. Wab. & Western. ewok 





“ 


Pref, .... -+-< 

, 1M, ex, .---- 
© 2M... ..20 one 

“ Int.b’ds..--. 
68 


Virgin la 68 .2ns 200 «n02 
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New York Stock Exchange. 
Actual Sale Prices for the week ending Apr. 11. 


Th5, F.6. Sat.7, M.9.Tu.l0, W.11 
FapseaL Stooks:— 
U. 8. 58, 1871, reg, ----..-- 






U. 8. 58, 1871, coup... << an ae ope one 
U. 8. 58, 1874, reg. -<- bib i aad ema etek’ ead 
U. 8. 58, 1874, coup,. ee ae a 
U. &. 66, 1865, COUP...2222 cone. ccc ence sae = =--- 
U_ 8. 58,10-408., coup...... 91h 91g ---. 91§ 913 
U. 8 58, 10-408, reg... OIG ---. nnne wnee anee --n= 
U. 8. 68, 1881, reg. -..105 .... ---- ---- lott 104 
U. 8. 6s, 1881, cou. "ile 104, 105 105 104% 1 
U. 8. 68,81 o.W. Ba coon ee ce ean oon omen 
ee eae ieeniibapetiness peecameancap re: 
U. 8. 68, 1867, reg...-.-... ence TIQ§ cane once ccae 
U. 8. 68, 1868, reg. .... | ES | ere ee ae 
U. 8. 68, 1868, coup. -.115 nee aan wees eene ewe 
U. 8. 68,1 year certif. nana in sain “dai Sa ae 
U. 8. 68, 5-208, c, 1862.104 104 1044 1044 103 — 
U. 8. 6s, 5-208, o, 1864..... WE ne eee 2 103 
U. 8. 68, 5-208, c.1865.104 .... 104h 104$ 104) --.. 
U. 8.68, “ reg..... ..-- ween. |; angi eare; MS 
1.30 Notes, 1st series. 100} 100 100f --.. --.. 100 
“ 2d series..100$ 100 100 100$ 100$ 1 
* 8dseries..100$ 100 99% 100g 100§ 1004 
American Gold-..........-. See dels “ele ceed ' Gaie 





Philadelphia Stock Exchange. 
Actual Sale Prices for the week ending Apr. 10. 





W.4. Th. F.6. Sat.7, M.9. Tu.10 
Cattawisea --00-nccnnee---- 30 nee enee --0- 
“ referred .. 289 28 28} 27 24 “21h 
Qamden & mboy w---118 -1A7§—-117§ «-2116§ «117 LT 
“ CBfCTocace cone case GBR, cues nace 
“ “ Tike cen sae - ollie” suite. Glee 
“ “ 68)75..... a -—: ah aan ae 
“ & TNS cnn “cally aisle: “seed: Slat 
“ S GR. ccce ones ween ence esamp. <éne 
“ WEE GINs  bene hes ence 
Ohea,& Del.Oanal 66°86 ..00 cen cece core cnne ance 
Del. Div. Canal .... --.- 46 465 46h 464 46 
Eimira & W'msport..... ---- ease cums cues cece cance 
pref, .... a ee ee 
« Waneda ecco sncs coos cece «286 
Laigh ee. ee 53. es | 
“ © 66, Baoan cea WO ae nee oe 
Lehigh Valley ’ Mititeeen athe 61... 6Of 603 
Little Schuylkill 1k Tiacabe cask Gane onde, “hin Gokewl 
“ «ww o- aim de ‘woe anit ence 
ae am ede’ aoe 
Minehill .... ...= .----- core cece «6266 lacwn 
Morris Canal ...-..--. cows 4669 68 67 67 
“ “ BOhccccences caus, ess 195 JG ic. 
“ - Sate wes ashe coms cae. cotn enna 
North Pennsylvania ... 88§ <... 89 con nace ane 
“ « “fies Mie Willie at Ae eee 
“ “ 106...s-- jae cee ameh aul mele 
Northern Central...-..-200 202 ---- -ne0 ane 45} 
Pennsylvania R. R.nce 56 ©6564 56h = 6Z GE OT 
Ist Miawece cance cove econ ‘cece enne 
w 2d m...... anes sale: cunp,..dpee | «ond 
Penn. State, 5a....-.... 84§ 84 865 865 86} 
” m4 COUPOD. wane cane sewn  wwes wees none 
S ® 6s. W. ae. TRO . cow. TE .. WO cc 
Philadelphia. City, 6s oe o-=0 | a en) 
new. 92 92 92 92 92§ 924 
Pala, Germ. leony i “we omnes cone anne 
a, & Reading ----.. 50g 50% 504 514 
. . ~ 86.---= wees wees wees cone _— 
i" Glivehia” <aal sud. samme” aaoer”’ chabe 
Philadel hia & rie wee 82 = S$ 82. 33 32 
’ 6s. 88% 89 Le. osoe hee be 
Philad, & Sinbaws, Wecene ence cece core cuce conn 
Sohuylicill Navigation-.. .... 22 489 23% ee 
“« pref.30 30 31$ 31§ 5S1k 31 
5 © GB DBicedn, coer Nes es | 
S 7 Cras. «ste aca abi, eda sium 
© ice cme te eee neces 1 dae 
Sus. Canal ....-..- apo 18h (18h MA MA coe: > 4 
7 tf ae ot ee eset cdee. elle sone 
Union Canal, pref. ---0v sees ---e men anne anne wane 
West Br. ‘Canet ke RE asi * alee? sales “eae” eee 
Wyoming Valley Detttlngsn, acco ccoe: coer! damm, ‘604 
bonds..... —o» stn. cnme: gid “enue 
Ustonville, (Horse) 44 444 45 458 454 -... 


Chestnut & Wal. “ 
reen & Coates, “ 

idand Sdetreets, “ 2 
ruee & Pine, “* 34 





Baltimore Stock Exchange. 
Actual Sale Prices for the week ending Apr. 10. 


W.4, Th.5. F.6, Sat.7, M9,Tu10 
Taltimore City 6s, 1875-100 99 904 .... Of -... 
S SENE <cebic Ueme:.ieani one 

ah. 1870 (ea age . “Signs? econ < oii *. aa 
1890. 994 .... 90% WW. 

Balt. and Ohlone coon ie! pm hii 

: @ " DR iakes dois “ontk “nnlc Vas cone 

vé : “ ren ey bd eee ee ee a 

“ 3% 

« . «“ Mpa en Ee ., oe 944 baa 

"85a. Wet setae 

toh Gi 2 shin Ga tee 

bds,” women |= “BBE ---- 84 84 


Oity Passenger R Rew 





Boston Stock Exchange. 


Actual Sale Prices for the week ending Apr. 11. 


Th. 5, F.6, Sat.7. 
Boston and Lowell......--. 
Boston and Maine .-.....-... 
Boston and Providence --... 
Boston and Worcest,...--.«- 











Cheshire, pref......-cc0-:-2 <o0e wee 44$ «0-0 
Concord ... -.-< --.« TRE a =e 
Connecticut River .. eas ‘aoe “aah 
Eastern, Mass. .... 100j ---- -.-- 101 
Eastern, N. H.... cial” Sadie. oll «cael 
Pitohburg ols ccecccccnn ance “HOC = wane 106} 
Manchester & Lawr’ce..--- wane wae. cone, joone 
Michigan Central .......--. mb sean cases “nee 
Northern, N. H. ------..--- 959x ---. «ore 

Old Colony and Fall R...... 1054 105j «.--- ---- 
Ph., Wil. & Baltimore .-.-.. wn 2 OO 
Portl'd, Saco & Ports...--.. w--- 100} 99% 100 
Vermont & Canada..cc--0- none -ee= cece wove 
Vermont & Mass........--. vitin tends 
WR, tei necantewencces actu, Lk. ce > ome 
Broadway (Horse).....--. ose” sp anes wnat 
Cambridge * ceteteds - SB 8B), cee 
Metropolitan — me eae: -s ae 
Middlesex “ cue wba “cael. ae 
Central Mining Co. -. a a 
Copper Falls “ -.....---= 44 445 
Franklin Ee ee ee 
Huron © _awee a ae ee 
Isle Royalo  “ co cceccne ccoe oven ance §=6125 
National 9+ saint bball cai: ‘abeiletn, jean) ilo 
eee, = — nie Th luece . een, om 
Pewabic ©. bmeos 35 35 968 - wane 
Pittsburg ee ae 
Quincy eocescesce comp §6 cece coco 
Reckiand:  «scscccus esse. sash” cusp “ease 





London Stock Exchange. 


The following were the closing prices for Amer- 


jean Securities on the 3lst of March, 





United States 66, 1881 ...- wn. 2-2. nnn eon e onne oo 
Do. 6, 1874 --..- _ 
Do. 68, 5-208, 1882 - 70 
Virginia State 5s .... ..-. ---- -0=- ---- esvecnes 56 


Do. 6 per cent, -..-.. ---- ---- ---+ --------« 
Atlantic and Great Western, 
N. Y. sec., 1st mort., 1880, 7 per cent....... 72 
Do., 2d mort., 1881 73 
Penns lvania, 1st mort,, 1877 .....--.. -... 76 
Do., An, WR cee aste geen ccsesnssoscee Th 
Erie shares, $100 (all paid) -na0 2. nen enee ewes 55 
Do,, 78, preference .~.0 -0n= e2n= an ---2 ee eens — 
Do., 78, lst mort., 1867-.... ---- --00 en00 -n== 
Do., 78, 2d mort., 1879 .....--- 
Do., 7s, 3d mort., ” 1883... 
Do., 1s, 4th mort. --- 
Do., 7s, 5th mort. ....+ 
Lilinois Central 68, 1875-. 
Illinois Central 1s, 1876 2.20 cone conn one 





do, $100 shares, all paid... 793 


Do. 
Marietta and Cincinnati Railroad Bonds..... 68 
Michigan Central 8s, Convertible, 1869.......— 
Do. do. 8. F. 1st mort., do., ’82.x,.o. — 
Michigan 8. and N. Indiana 78, B. F, 1885... —- 


Do. do. do. $100 shares. — 
New York Central 6s, 8. F, ED eusexanseuen _ 
Do. do. 18, 1864_... suoe'dsichbuetn “= 
Do. do. 78, 8. B., 1876-0. pusnone -— 
Do. do. 18, Convertible, 1876 ..... - 
Do, do. $100 shares--............. 58 


Panama, Ist mortgage 76, 1865 -... 0. -..02. — 

Do. 2d mortgage 76, 1872 .... --.. ....... 99 

Pennsylvania, 1st mort,, 68, Convertible 
Do. 2d mort. "68, do. 





Do. $50 shares . nos ann - 
Phil, & Erie, ist mort., 1881, guar. by P. R. R. 16 


to 
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object of measures proposed by public men as g 
guide to their real views, 

Thus if we see these aimed at the extension of 
mere political rights in the abstract, often to their 
extreme limit, we may hesitate before we give 
them our assent. We are, perhaps, in the very 
position at this moment to have occasion to pause 
before we yield to any impulsive theories of the 
present hour, which are inclined in the cause of 
optimism to maintain that everything which is to 
go on and forward, cannot go wrong, The real 


¢|danger in this country at all times is the incon- 


siderateness of leading public men, to use no 
harsher term. Political questions, often such 
purely in the abstract, are agitated with a most 
surprising zeal, while the real ones involving the 
material and permanent interests of the country 
are lost sight of. This is a constant danger to 
which we are exposed in this country, and which 
has on more than one occasion convulsed it to its 
centre. This kind of discussion kept up by heat- 
ed and clever men for forty years, was at the bot- 
tom of the rebellion itself, and is fairly charge- 


24/able with the blood and treasure lost in the un- 


> 
~ 
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American Railroad Journal. 





Saturday, April 14, 1866. 








Stock Exchange and Money Market. 


The material interests of a country are always 
Political 
managers may seek power and party ascendancy, 
and make these the object of their exertions; but 
the real statesman never loses sight of the fina; 
objects for which society is associated, and the 
For what use is Gov- 
ernment; of what advantage are institutions that 
We 


a study with real statesmanship. 


real good of the masses. 


give no security, no tranquility, no repose. 


are always justified, therefore, in regarding those 
men as statesmen whose large and liberal views 
are in the direction of general beneficial results ; 
and whose aims are for the benefit of the whole. 
We may go further, and very properly look at the 


necessary and useless struggle. May we not 
therefore look with alarm at the introduction of 
any new theories, however plausible, whenever 
they are now suddenly sprung upon us. What 
we commend is therefore caution, gravity, pru- 


704 | dence in regard to any great public measures be- 


fore us; and above all, forbearance and toleration 
of opinions in all questions, where they are right- 
fully entertained. 

During the present session of Congress, we have 
had unusual excitement on many unexpected 
topics; so much so, as to cause great alarm and 
apprehension ; and if there is any cause for it, 
there is also necessity for the exercise of the 
natural good sense of the people to furnish the 
proper corrections, Their sober second thought 
must be appealed to, and relied upon. It is this 
to which we must look as our last great protection 
in all cases of danger. Providence seems to have 
endowed the American people with the gift of 
eminent common sense, and they have often exer- 
cised it with great success and in good time, We 
still rely upon it. 

We notice that notwithstanding the evident 
determination of the National Legislature, that 
there shall not be any contraction of the currency 
at the’present time, yet it continues to appreciate 
and approach the gold standard in value. This is 
a remarkable fact, and worthy of being noticed. 
It is at the same time a puzzle to reflecting men. 
The paper money of the country is about as large 
as ever—is perhaps increasing, owing to the sys- 
tem of the National Banks; imports are still ex- 
cessive, and the exports are small, and yet the 
price of gold declines. Many old opinions are 
unsettled by this appearance of things; and the 
theorists are at fault, as well they may be. Still 
further, to make all explanations difficilt, we per- 
ceive that exchange continues largely below par, 
without the probability of much advance; and in 
fact, it is openly said, we may expect the impor- 
tation of specie from abroad, as a very probable 
event, This would cap the climax of inconsistent 
and strange events, if it should ever occur. 

The Money Market has been somewhat dis- 
turbed by the failure o a number of our'country 
banks the last fortnight, with attending embar; 
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rassments in.their business connections, here and 
elsewhere. Yet they have had no effect on the 
general market, or produce any change in the 
amount of money offered for business purposes. 
Interest is low, and money plentiful. It seems to 
be at the easy command of all business men— 
almost too much so, if we may judge of some of 
the consequences of plethora, as seen in the 
stoppage of houses that had no difficulty in putting 
forth an unlimited amount of obligations when 
they chose. The general ease of the market ig 
also indicated by the returns of the associated 
banks, We perceive by the report of their ope- 
rations up to the 7th inst., that as compared with 
the previous week they had increased their loans 
$5,287,654, while their specie had diminished 
$494,097, and their deposits increased only $540,- 
869, The circulation has kept within pounds, 
not being increased beyond the sum of $390,527. 

So abundant has been the supply that large 
sums have been placed at 5 per cent., although 
the banks as a rule are able to obtain larger rates 
from their ordinary customers who are not so 
particular if they can only get accommodation as 
promptly as they require it. It is said that the 
large amount of increased loans shown by the 
associatiou the present week, is owing to the cir- 
cumstance that heavy stocks of goods are being 
carried by their holders, and for which there is 
not just now a ready or even a probable market; 
if this is so, it is a dangerous admission, and will 
result in losses on all sides. That goods are 
certain to fall in prices appears to be the opinion 
in the best informed circles of business men; and 
that this result cannot be staved off for any great 
length of time, is also the general impression, 

would seem the part of wisdom therefore, to 
grant early concessions of price during the pres- 
ent spring business when dealers from the coun- 
try may be expected to renew their stocks. Under 
all circumstances, prudence with buyers and sellers 
may be safely laid down asa rule to be adopted 
in the present state of things. The country is 
able, strong and prosperous; it should not waste 
its strength, but husband it. 

The general commercial report of the week 
ending Monday 9th inst., shows a moderate busi- 
ness with a declining tendency in breadstuffs. 
Still the prices of fancy and extra flour are quoted 
at from $9.90 to $15.50 per bbl., altogether too 
much to warrant shipments, or a very liberal home 
consumption. Cotton was also limited in its 
transactions, with a tendency to droop; sales 
being made at 39 to 40 cents. Provisions also 
feel the market unfavorably, with a tendency 
downwards, though there is considerable steadi- 
ness in the entire transactions. As a whole, the 
market for staples is in a dull condition and with- 
out much animation at present, our foreign trade 
being far from being in a flourishing condition 
and without much prospect of improvement at 
present, We have often spoken of the necessity 
of a more careful revision of our commercial 
arrangements and treaties, which are all of the old 
pattern, and much neglected. Whether our legis- 
lators will take time to look after the interests of 
commerce remains to be seen. They certainly 
could not better employ themselves than in devis- 
ing some plans to extend our navigation and 
shipping interests into regions where they have 
long been strangers. The navigation interests of 


the United States are by no means on the footing 
they should be. We wait with impatience to see 
them waking up to a proper development, and 
assuming their real importance. If our public 
men looked at commerce as closely as they do 
politics, they could bring about a prosperity in 
this direction of which as yet we have only 
dreamed. It is to be hoped that the wonderful 
career we have already experienced is not to be 
cut short of its glory or usefulness by mistakes 
and errors which almost every American is com- 
petent to point out with precision. 

The effect of a paper currency on prices and 

the wages of a country has been the subject of 
much comment. As compared with those of 1860, 
the advance has been enormous. We find a state- 
ment in a Cincinnati paper, which probably is 
nearly an average one for the country. Thus in 
that city, machinists who in 1860 earned from $9 
to $12 per week, obtained until recently, if not 
now $16 to $20. Locksmiths have gained an ad- 
vance of from $9 to $18, tailors who made coats at 
$6.50, receive $14, and for pants and vests at $1.75, 
now $3, Cigar makers rose from $4.50 per 1,000, 
to $14 for the same work. Carpenters advanced 
from $1.75, to $3 and $4, and hodcarriers from 
$1.25, to $3 per day. Gunsmiths, the most expe- 
rienced, that were used ‘to receive but $9 to $12 
per week, gained double those sums. So indeed 
in almost al other instances an immense advance 
has taken place. Hand in hand with these has 
gone up the price of groceries, provisions and the 
common necessaries of life. 
Coffee has advanced from 12 cents to 38 and 45 
cents, sugar from 8 to 25 cents, butter from 14 to 
65 cents, cheese from 8 to 22 cents, whiskey from 
20 cents to $2, alcohol from 42 cents to $4 per 
gallon, and beer from $5 to $14 per barrel. If 
such a system is not working against the substan 
tial interests of labor and consumption we do not 
know what is. Paper money in excess of the 
business of the country, and passing by law for 
more than it is really worth, is no friend of capital, 
or labor, of commerce, or industry, but their 
enemy. This truth we are slow to admit, but it 
is sure to be appreciated in the end. 

Those persons whose incomes were settled at 
the former rate of money, who lived on 7 per cent. 
interest, or had saved up a capital productive at 
that rate, have found out by the reduction of their 
annual support by tull two-thirds of fts efficiency, 
what is the consequence of inflation, high prices 
and abundance of paper money. 

The New York exports, exclusive of specie, for 
the week ending April 10, and since the beginning 
of the year, compare as follows: 


1865. 1866. 
For the week $6,069,510 


Prev, reported... .... .58,427,835 60,872,431 





Since January 1..... .. $56,388,554 $66,941,941 
The New York imports compare as follows : 


1865. 1866. 
Dry goods ............ $948,192 $2,918,981 
Gen. merchandise 2,063,683 4,665,269 





Total for the week .... . $3,011,875 


52,245,465 79,770,062 


Since January 1.. $35,257,840 $87,354,312 
‘The balance in the Sub-Treasury on Wednesday 


$7,584,250 








was $85,977,560 39. 


The passage of the Loan Bill in the Senate is 
announced, and the comments on its effects vary. 
Some of the Press regard it as certain to produce 
a favorable change in our financial affairs, by 
contraction and exchange of short currency debts 
to long ones, while others proclaim that the changes 
will be small, and the policy of contraction impos- 
sible. We understand that Mr. McCulloch ac- 
cepts it as the best measure available at present; 
and will use his power, limited as it is, to the best. 
advantage. 

The following quotations of sales of Railway 
and other securities are in addition to those given. 
elsewhere in our columns :— 

New York.—N. Y. 7s, Bounty Loan, 1004 ; do., 
6s, 1872, 9344 ; do., 1873, 93 ; Connecticut 6s, 95; 
Peninsula 1st mort., 73; Ohio and Miss. 1st mort,, 
8046 ; Cin., Ham. and Dayton, 100; Morris and 
Essex, 80; Milwaukee and St. Paul, 42; do., pref., 
55; do., Ist mort., 82; Central R. R. of New 
Jersey 10646 ex. div.; Ashburton Coal, 123Z; 
Spruce Hill, 534; Mariposa pref., 201¢; Pacific 
Mail Scrip, 196; Western Union Tel., 554; 
Russian Extension, 108; Brunswick Land, 11; 
Union Navigation, 10544; Citizens Gas, 105; 
Merchants Exchange Bank, 109; Ocean Bank, 
9746; Am. Ex. Bank, 116; Metropolitan Bank, 
122; Central Bank, 112; 4th National Bank, 101; 
Continental Bank, 98; Shoe and Leather Bank, 
110; Importers’ and Traders’ Bank, 110; Bank of 
Commerce, 10644 ; Bank of Republic, 109. 

Philadelphia.— Allegheny County coupon 5s, 70; 
Allegheny City 4s, 55; Phila. and Trenton R. R., 
114; Lehigh: Valley Scrip, 221g; West Phila. R. 
R., 70; New Creek Coal, 74; N. Y. and Middle 
Coal Fields, 8; Big Mt., 514; Swatara Falls, 24;; 
Fulton Coal, 63¢ ; Clinton Coal, 34; 7th National 
Bank, 94; Mechanics Bank, 2814 ; Western Bank, 
80; Farmers and Mech. Bank, 125; Penna. Bank, 
53; Dalzell Oil, 134; Jersey Well, 16; Maple 
Shade, 3; Ocean, 834; Sugar Creek, 214. The 
latest quotations are: City 6s, 8744@88; do,, 
new, 9214 @923¢; State 5s, 86@861¢; do., coupon, 
86@87; do., 6s, W. L., 100@100; Phila., Wil. and 
Balt., 5734; Reading, 51@511¢; do., 6s, 1870, 
9314 @96; do., bonds, 87@90 ; do., con., 101@107; 
Camden and Amboy, 11734@11814 ; Penn. R. B., 
56%@57; do., Ist mort., 9634@973¢; do., 2d 
mort., 91@91}4 ; Little Schuylkill R, R., 2834@ 
2914; Morris Canal, 6614@67; do., pref., 115@ 
116; do., bonds, 88@95; Wyoming Valley Canai, 
58144@5914; do., 6s, 75@82; Susquehanna Canal, 
131¢@1414; do., 6s, 50@60; Sch. Nav., 2344@ 
24; do., pref., 3034@31; do., 6s, 1882, 753¢@77; 
Union Canal bonds, 2314@241¢ ; Delaware Div. 
Canal, 46@4614; do., bonds, 78@78; Elmira and 
Williamsport, 28@28 ; do., pref., 41@43; do., 78, 
1878, 93@95 ; Lehigh Coal and Navigation, 544@ 
543{ ; do., bonds, 1884, 88@90 ; North Pennsyl- 
vania, 3714@3814.; do., 6s, 8514@87!¢; Phila- 
delphia and Erie, 32@33 ; do., 6s, 89!4@92; Mine- 
hill, 5514@551¢; Catawissa, 35@40; do., pref, 
814% @31%; Lehigh Valley, 6114@61}¢; do. 
bonds, 9114@98; Fifth and Sixth streets, (horse,) 
35@42; Second and Third, 7044@70%; Wesi 
Philadelphia, 69@71; Spruce and Pine, 83@35 ; 
Green and Coates, 30@32 ; Chestnut and Walnut, 
5044@51; Thirteenth and Fifteenth, 1934@20 ; 
Girard College, 30@32; Tenth and Eleventh, 5174 
@52; Norristown, 523{@53 ; Union, 31@33 ; Hes 





tonville, 43@4314. 
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Boston.—Michigan Central 8s, 1882, 107; Rut- 
land and Burlington 1st mort., 81; do., 2d mort., 
387; New York and Boston Air Line 6s, 36; Ver- 


mont and Massachusetts 6s, 92; South Shore R. 


R. 6s, 901g; Vermont Central 2d mort., 2514; 
Ogdensburg and Lake Champlain R. R., 3814; 
Conn, and Pass. Riv. pref., 70; Troy and Greep- 
bush R. R. 50; Granite Railway, 57; Sandusky, 
Dayton and Cin. pref., 2734 ; Chelsea horse, 29; 
Rhode Island 6s, 1882, 95; Connecticut 6s, 1882, 
93; Massachusetts 5s, 1894, 9414; do., 6s, 1877, 
10634 ; do., 1868, 116; New Hampshire 6s, 1877, 
9134; Chicago 7s, 1830, 9314; do., 1889, 9214; 
Lawrence 6s, 1674, 94; Boston 5s, 1877@1886, 
951g; do., 1867, 114; Cambridge 6s, 1875, 9614 ; 
St. Louis 6s, 1880, 85; Union 8. 8. Co., 93%; 
Boston Water Power Co., 3014 ; East Boston Co., 
10; Waverly Land, 34; Essex Co., 9314; Boston 
and Roxbury Mill, 425g; Short Mt. Coal, 21; 


*Boston and Lackawanna Coal, 9; Mt. Pleasant 


Coal, 28; New England Coal, 42; Belmont Coal, 
434; Mammoth Vein Coal,3; Boston Gas, 740; 
Cambridge Gas, 99; South Boston Gas, 10134; 
Atlantic Bank, 11134; State Bank, 10614 ; Black- 
stone Bank, 12014 ; Union Bank, 110; Merchants 
Bank, 11034 ; Suffolk Bank, 113; Market Bank, 
102; Tremont Bank, 11214 ; Boylston Bank, 128; 
Bank of North America, 100; Eagle Bank, 110; 
Bank of Commerce, 11244 ; Webster Bank, 1051¢ ; 
Washington Bank, 11534; Eliot Bauk, 11514; 
Shawmut Bank, 1083¢; Shoe and Leather Deal- 
ers’ Bank, 13314 ; New England Bank, 117 ; Atlas 
Bank, 107; Columbian Bank, 110; Exchange 
Bank, 13014 ; Bank of Redemption, 10344 ; 3d 
National Bank, 10114 ; Massachusetts Bank, 110; 
City Bank, 10514; 2d National Bank, 1373; ; 
Albany and Boston Mining Co., 14; Bay State 
12; Boston, 1; Calumet, 844; Concord, 3%; 
Dana, 1; Eagle River, 17%; Great Western, 75c.; 
Hancock, 21; Humboldt, 714; Madison, 114; 
Native, 2; Phoenix, 14; Petherick, 3; Pontiac, 
1%; South Side, 2; St. Clair, 2; Superior, 3; 
Tremont, 14g ; Winthrop, 2. 
Baltimore.—Maryland 6s, 1870, 100 ; Virginia 6s, 
registered, 411¢ ; do., coupon, 68; Georgia 6s, 
100; North Carolina 6s, 8314 ; Bare Hill Mining 
Co., 1.00; Balt. and North Carolina, 0,25; Gar- 
diner Hill, 0.80; Springfield, 0.15; Am. Gas Coal, 
0.45; Penn. Oil, 0.45 ; Baltimore Chrome, 1.00; 


Bankers’ and Brokers’ Tel., 9; Bank of Balti | 


more, 106; Union Bank, 71; Bank of Commerce, 


. 27; Peoples’ Bank, 18; Citizens Bank, 14. The 


latest quotations are: Balt. and Ohio, 11344@ 
114; do., 6s, 1867, 97@9834 ; do., 1875, 94@95; 
do., 1880, 983@94; do., 1885, 94@94; Northern 
Central, 45@451¢; do., bonds, 1885, 8334 @84; 
N. W. Va. 1st mort., 1873, 95@97 ; do., 2d mort., 
93@95 ; do., 8d mort., 931¢@95; Marietta and 
Cincinnati 7s, 1891, 80@81; Central Ohio, 22@ 
30; do., 1st mort., 78@83; Western Md. bonds, 
76@79; do., guar., 921¢@9414; Maryland 6s, 
coupon, 1870, 100@1014¢ ; do., Ins., 101@101% ; 
do., 1890, 100@101 ; Baltimore 6s, 1870, 95@97 ; 
do., 1873, 95@99; do., 1875, 9634@97; do., 
1886, 99@991¢ ; do., 1890, 991¢@993; ; do., cou- 
Pon, 100@1003¢; do., Park, 99@100; do., 1892, 
924@963¢; do., 5s, 1888-70, 82@88 ; City Pas- 
Senger R. R., 1854@19; Canton Co. 47@47%; 
Gardner, 0.80@0.90; Am. Gas Coal, 0.40@0.55; 
Maryland, 0.15@0.25 ; North State, 0.31@0.40 ; 
Springfield, 0 15@0.15 ; George's Creek, 107@111; 


Santa Clara, 6@81¢; Balt. Chrome, 0.95@1.00; 
Bare Hill, 0.90@1.00; Atlantic Coal, 0.90@1.00 ; 
Mineral Hill, 0.70@0.80; Baltimore Coal, 140@ 
200. 





The Vailey (Va.) Railroad. 

The Valley Railroad Convention assembled in 
Staunton on the 4th inst, Delegates were present 
from Roanoke, Botetourt, Rockbridge, Augusta, 
Rockingham, Shenandoah, Allegheny, Berkeley 
and Richmond city. Books were opened under 
the supervision of the commissioners named in 
the charter, and over $100,000 subscribed, being 
more than was necessary to secure the charter, 
Col. M. G. Harman, of Augusta county, was elect- 
ed President of the company, and John Wayt, of 
Staunton, Secretary and Treasurer, with a full 
board of Directors. 





Vineyard Sound Railroad. 

The Vineyard Sound Railroad Company, incor- 
porated for the purpose of building a railroad 
from Monument, on the Cape Cod Railroad, to 
Woods’ Hole, has been organized by the election 
of the following officers: President, Oliver C. 
Swift; Directors, Oliver C. Swift, Stephen Dilling- 
ham, Asa 8. Tobey, Erasmus Gould, William Nye, 
Jr., B. F. Jones, Thomas H, Lawrence; Clerk and 
Treasurer, 8. P. Bourne. 


{te The payments of the direct tax under the 
act of August 5, 1861, for the first quarter of 1866, 
ending March 31, were as follows : 

WOE isi ntod's 43 cove cvccgnmalO 17 
North Carolina. .... ..2. sees secs ceee- 37,3810 00 


South Caroline .o<. sos cots sees cocss) Maer ae 
WienRORGOS. coos véde cece cces'édcc cess SOR OO 





APRON os disse ba sercese sddesetesies Aaa 
WG ids 6 didi atnelde ease Veweicrsn $125,107 62 





. [Eg The Comptroller of the Currency last week 
issued $1,133,390 in National bank notes. The 
total amount. issued since the National banking 
act weni into operation is $265,382,500. 

The Treasurer of the United States holds the 
following securities, given by National banks: 


As security for circulation ......... $318,652,800 
As security for government deposits 
in banks designated as depositories 35,579,500 


Total .... 0.00 voce cos cece cece $354,222,300 


ice” The last rail between Kansas City, Mo., 
and Wyandotte, Kansas, joining the Missouri and 
Pacific and Union Pacific Railroad, was laid on 
the 2d inst., by the principal officers of each road. 
The present terminus of the line is at Cross Creek, 
90 miles west of Wyandotte. The road wili be 
ready for traffic to Fort Riley early in June, giv- 
ing 875 miles of direct rail west of St. Louis. 


{2 The citizens of Otoe County and Nebraska 
City, have voted to issue $200,000 in bonds to aid 
in the construction of a branch railroad, to con- 
nect that city with the Burlington and Missouri 
River Railroad at Red Oak Junction. It is hoped 
tbat similar action will be taken by the counties 
in Iowa through which the projected branch road 
is to pass. 











{2 The receipts from Internal Revenue during 
the week ending April 7th were $7,176,088 44. 
The total receipts since the 30th of June, 1865, 
the beginning of the present fiscal year, foot up 
$251,066,636 79. Of this amount, $75,509,832 15 





Interest and Dividends. 

The Central Railroad Company of New Jersey 
have declared a quarterly dividend of two and 
a half per cent., free of government tax, payable 
on the 19th inst. : 

The Lehigh Valley Railroad Company will pay 
on the 16th instant, a quarterly dividend of 24¢ 
per cent., free of tax. 

The Philadelphia, Wilmington and Baltimore 
Railroad Company have changed the time of pay- 
ing their dividend, from ‘April and October to 
July and January, and will pay a dividend for 
nine months next July. 


fe A delegation of citizens lately visited Cin- 
cinnati to confer with the capitalists ot the latter 
city respecting the construction of a railroad from 
Cincinnati to Chattanooga, which is now the com- 
mon centre of five important roads. Donations 
of one-half the land along the route and ten 
thousand dollars per mile State aid were promised. 
A subscription was opened. 








fe” Ata recent meeting of the people of St. 
Vincent, Canada, it was resolved that “ forty 
thousand dollars be given to any Company who 
would build a railroad from Collingwood, through 
Meaford, to Owen Sound, within two years.” 


{<= The railroad bridge at Welden has been ~ 
finished, thus completing the connection between 
Petersburg and Raleigh. 


Delaware Division Canai. 

The Lehigh Canal Company have leased the 
Delaware Division canal and will consolidate it 
with their own works, thus giving to our city the 
benefit of an entire water communication from the 
Lehigh coal region under a single management. 
This arrangement secures, as we learn, to the 
stockholders of the Delaware Division canal an 
income of eight per cent. per annum, and will 
donbtless be advantageous to both companies as 
well as to the public.—Phila. News. 


The Cases of the New York Brokers and 
Bankers. 

We give below the recent decisions of the 
Supreme Court of the United States in the cases 
of the New York Brokers and Bankers on the 
question of taxing sales on their own account, 
In the Court below, Justice Nelson decided both 
cases against the Government. In the Supreme 
Court his decision was reversed in the case of the 
Brokers, and affirmed in the case of the Bankers, 
The latter is most important, as settling the prin- 
ciple that all persons or firms who have taken out 
a license as a Banker or Bankers, may prosecute 
the business of buying and selling for their own 
account without being subject to the tax on sales, 
(or required to render a return of such sales,) 
which they would have to pay and render if act- 
ing as Brokers. 

SUPREME COURT OF THE UNITED STATES.—THE 
CASE OF THE NEW YORK BROKERS. 


The United States, plaintiffs in error, vs, Robert 
L. Cutting, e¢ al.—In error to the Circuit Court of 
the United States for the Southern District of New 
York. 

Mr. Justice Grier delivered the opinion of the 
Court. 

The question proposed for our decision in this 
case involves the construction of the 99th section 
of the act of 30th June, 1864. 

The act of 1864 is entitled “ An act to provide 
ways and means for the support of Government 
and for other purposes.” It imposes specific 











taxes upon a large list of articles manufactured 





has been received since January 1, 1866, 


or sold, and prescribes the mode of assessing and 
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collecting them. In addition to these, it imposes 
certain taxes.on all persons carrying on certain 
“trades or professions” enumerated. The per- 
sons on whow this tax is assessed receive what is 
called a “license,” which is the evidence of per- 
mission to exercise such trade or calling in conse- 
quence of payment of this tax or duty, Among 
these is the trade or employment of broker, men- 
tioned in the 9th paragraph of the 79th section of 
the act. Brokers are required to pay fifty dollars 
for a license, The act also defines the term 
broker to “be one whose business it is to nego- 
tiate purchases or sales of stocks, exchange, coin, 
money, bank notes, promissory notes, or other 
securities.” Other species of the genus broker 
ate indicated by the affix to the general term, as 
well as by special definition, such as “ pawn- 
brokers,” “ cattle-brokers,” &c., &c. Besides, the 
tax paid by auctioneers and the different species 
of brokers, under form of a license or permission 
“ to prosecute their trade, business or profession,” 
they were required to pay certain duties on the 
sales made by them respectively. 

Being by means of these licenses brought with- 
in the cognizance of the revenue officers, and into 
a quasi-official relation with them, they were re- 
quired to make “ returns, assessment, and collec- 
tion of these duties” under certain penalties. By 
the 99th section “all brokers and bankers doing 
business as brokers, shall be subject to pay the 
following duties and rates of duty upon the sales 
of merchandise, produce, gold and silver, bullion, 
and foreign exchange, &c., and shall also be sub- 
ject to all the provisions of the act for making re- 
turns, assessments and collections of the duties.” 

Now, the ninth paragraph of the 78th section, 
after defining a broker to be one “ whose business 
it is, as a broker, to negotiate purchases or sales,” 
&c., required him also to make oath “that all his 
transactions are made for a commission. This 
clause might have been construed to forbid a 
licensed broker to purchase or sell stocks, &c., on 
his own account, so that his sales being made 
through the interposition of another broker, might 
be made liable to tax. But it has been construed 
to release him from the necessity of making any 
return of sales made for himself, or from paying 
any tax on such sales,” 

But there was no good reason why these trans- 
actions in stocks, bullion, &c., by a broker, for his 
own profit, should not be liable to the same tax or 
duty imposed on those made by him for other 
parties, Beside, such construction gave great 
opportunities of evading the tax altogether. To 
obviate this difficulty, an act was passed on the 
3d of March, 1865, to amend the act of 30th 
June, 1864. Among other things, it amends the 
ninth paragraph of section seventy-nine, by in- 
serting after the words “ other securities,” the 
words “ for themselves or others,” and by striking 
out from said paragraph the words, “ and shall 
make oath or affirmation that all his transactions 
are made for a commission.” 

The intention of this amendment might have 
been better provided for by an amendment of the 
99th section, but it cannot be doubted that the 
meaning of the act was to subject sales made 
by a broker for himself to the same tax as those 
made for others, 

The definition of a broker will now read, in the 
section as amended, “ whose business it is, as 
broker, to negotiate purchases or sales of stocks, 
exchange, bullion, coined money, bank notes, 
promissory notes, or other securities for themselves 
or others.” 

That it was the intention of Congress to subject 
the sales made by brokers for themselves to the 
same duties as those made by them for others, 
cannot admit of a doubt, though it must be ad- 
mitted their intention is rather obscurely ex- 
pressed. 

The judgment of the Circuit Court is therefore 
reversed and a venire de novo awarded. 


THE CASE OF THE NEW YORK BANKERS. 
The United States, plaintiff in Error, vs. Harvey 


Fisk, ¢¢ al—In error to the Circuit Court of the 
United States for the Southern District of New 


York. Mr. Justice Grier delivered the opinion of 
the Court. 

This case presents a question not considered or 
decided in the case of United States vs, Cutting. 
The defendants in that case were brokers, and 
were held liable to pay the duties and rates of 
duty prescribed by the 99th section of the act of 
March 38, 1864, whether the sales were made for 
themselves or for others. 

In this case defendants are bankers, “ doing a 
general business as such, making returns, and 
paying duties and taxes imposed by law upon 
their capital and deposits. As such they nego- 
tiated and sold for the United States large amounts 
of Government securities. At the same time they 
bought and sold Government securities for them- 
selves, and not for others or for a commission.” 

Are they liable to pay the duties imposed by 
the 99th section upon “ brokers and bankers doing 
business as brokers,” in addition to those imposed 
upon them as bankers ? 

The first paragraph of the 79th section, which 
concerns bankers as distinguished from brokers, 
is as follows : 

“ Bankers using or employing a capital not ex- 
ceeding the sum of fifty thousand dollars, shall 
pay one hundred dollars for each license ; when 
using or employing a capital exceeding fifty thou- 
sand dollars, for every additional thousand dollars 
in excess of fifty thousand dollars, two dollars. 
Every person, firm or company, and every incor- 
porated or other bank having a place of business 
where credits are opened by the deposit or col!ec- 
tion of money or currency, subject to be paid or 
remitted upon draft, check or order, or where 
money is advanced or loaned on stocks, bonds, 
bullion, bills of exchange or promissory notes, or 
where stocks, bonds, bullion, bills of exchange or 
promissory notes are received for discount or sale, 
shall be regarded a banker under this act.” 

The 110th section prescribes the additional 
duties (beside the license iax) to be paid by “any 
person, association, company, or corporation en- 
gaged in the business of banking.” We need not 
enumerate them. 

In the construction of statutes, it is the duty of 
the Court to ascertain the clear intention of the 
legislature. In order to do this, Courts are often 
compelled to construe “or” as meaning “ and,” 
again “ and” as meaning “ or.” 

The purpose and intent of the Legislature in 
the amendment made to the ninth paragraph was 
evidently not to change the correct definition 
given of the term “ broker,” and to make it mean 
that every man who sold his own stock was a 
broker, and liable to pay $50 for a license. The 
obvious purpose of the amendment was to com- 
pel brokers to render an account of all sales made, 
whether for themselves or others, and to pay the 
duty on them. As is often the case in statutes, 
though {the intention is clear, the words used to 
express it may be ill chosen. 

The evil intended to be remedied by the amend- 
ment was transparent. If the amendment had 
been properly expressed, it should have been 
added as a proviso to the ninety-ninth section, 
which relates to the rates of duty to be paid on 
sales made in the stock market of brokers or 
others licensed and doing business as such, and 
in the preceding case the Court has so construed 
it. 

Now, a banker pays a much higher license tax than 
a broker, and is permitted to “ prosecute or carry 
on” the business or profession of a broker without 
paying any further license, but if he prefers he may 
not combine that business with his own. The 
110th section prescribes the duties to be paid by a 
banker. Jt is not amended so as to require him to 
render an account of his purchases or sales of Govern- 
ment stocks for himself. The case before us, there- 
fore, presents no other question than the construc- 
tion of the 99th section. It enacts that “ all 
brokers and bankers doing business as brokers 
shall be subject to the following duties,” &c, 

Now in order to subject a banker to the duties pre- 
scribed by this section, we are asked to interpolate the 
important word “ not,” and to construe it as including 





bankers who Do Not as well as those who Do transact 


“ business as brokers.’ This would not be a con- 
struction of the statute, but an amendment there- 
of in direct contradiction of its language. This 
we do not feel at liberty to do. 

The judgment of the Circuit Court is therefore 
AFFIRMED, 





Railroad Earnings.--Weekly. 
The traffic of the Great Western Railway of 
Canada, for the week ending April 6th, 1866, 


WIGOE 9 secdb e016 ons 50s 50 he 0sicde<: scene h ee 08 
Corresponding week of 1865 ......... 70,054 78 


Increase. .... soos -- $11,404 80 
The earnings of the Grand Trunk Railway of 
Canada for the week ending March 31st, 1866, 


were 00 sees cece cQhleene OO 
Corresponding week of previgus year.. 139,681 00 


seer ceee seee 


eesve 


eee 
The earnings of the Chicago and Rock Island 
Railroad for the ist week in April, 1866, 


$44,623 00 
Corresponding week of previous year.. 51,798 00 


Decrease eee 2. Fe 
The earnings of the Michigan Southern and 
Northern Indiana Road for the 1st week in Apr., 


1866, were $93,714 00 
Corresponding week of 1865 91,054 00 


SED, iniun.cesinceeee ee-+- $2,660 00 
The earnings of the Chicago and Northwestern 
Railway for the first week in April, 1866, 


WD adios no phad Kone cangbnae éeneios a ae 
Corresponding week of previous year. 111,061 04 


eeee nee eee eeee 


PI. wi a atin dene di ccds see Be 
The eagnings of the Western Union Railroad, 


for the week ending March 31, 1866... $13,550 33 
Corresponding week previous year.... 11,622 84 


socc case eées css Ghee GD 
Receipts from Jan. 1, to March 31: 
66 


Increase .... «2... 


$120,407 74 
113,359 19 


Increase ..... ws sees «$7,048 60 





New Orleans and Jackson Railroad. 

The Report of the President of the company, 
C. C. Shackelford, Esq., for 1865, shows a gratify- 
ing increase of business since the return of peace. 
The receipts were in July, $28,548; in August, 
$37,174, in September, $54,442, October, $80,459, 
November, $114,799. The total indebtedness of 
the road (exclusive of the bonded debt) is $1,579,- 
015. The President says: 

Of the above amount $669,823 98 is for debts 
made prior to May, 1862, and the sum of $909,- 
171 85 is for overdue coupons on the first mort- 
gage bonds. None of the second mortgage bonds 
have been definitely disposed of, though some 
have been pledged as-security for the obligations 
of the company. Of the $669,843 98, $220,000 is 
due the State of Mississippi for loans which, with- 
out doubt, can be extenied to such time as will 
meet the ability of the company to pay. The 
$909,171 85, interest on the first mortgage bonds 
of the company, it is expected to fund, and & 
sinking fund created to ensure their liquidation. 
Such an arrangement, we are assured, will receive 
the assent of the foreign bondholders, as well as 
that of the coupon creditors of our own country. 
After deducting the debts due on account of cou- 
pons and to the State of Mississippi, the company 
will have to provide for the balance of the floating 
debt, say $449,000, which can, no doubt, be 
arranged on terms equally satisfactory as those 
for the overdue coupons, 
F road have far exceeded 





The operations of the 


the expectations of the most sanguine, and, should 
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a proper and judicious policy hereafter mark its 
administration, there can be no doubt the great 
interest which the two States and the city have in 
this corporation can be preserved to them intact, 
and the views and hopes of the originators and 
founders of this great enterprise be fully realized. 





Journal of Railroad Law. 

The case of Drake vs. The Philadelphia and Erie 
Railroad Company, decided that an action in tort 
will not lie against a railroad company for cattle 
killed, where there was a contract on the part of 
the railroad to fence the plaintiff's farm. The 
opinion of the court was written by 

Tuompson, J.—The plaintiff's action is in tort 
against the company for neglecting to fence their 
road through his farm, which in his narrative he 
charges they were bound to do “by the laws of 
the state, or by their agreement, or by both,” 
by reason whereof, it is further charged, 
“the cattle and horses of tbe plaintiff on his 
farm” were killed ; to wit, two head of cow cattle 
andamare, The principal question discussed on 
the agreement was whether an action on the case 
in tort would lie to redress the wrong complained 
of, there being a contract to fence. . The court 
below held, that the plaintiff could not recover as 
in tort, and. was of opinion that he must sue on 
his contract. 

It is undoubtedly true that many cases occur 
in the reports in other states, in which the action 
in tort has been maintained against railroad com_ 
panies for neglecting to fence, and the value of 
cattle killed has been recovered; but in almost 
all such cases the duty to fence arose by law, and 
not merely by contract. The duty in such a case 
is to the public, in consideration of the privilege 
granted. 

Since Skinner’s case (7 Harris, 298), it is set- 
tled that a railroad company, unless required by 
their charter, are not bound to fence; and yet, 
whether the road pass through a man’s fields or 
woodland they are entitled toa free clear track, 
against the owner’s or any other person’s cattle. 
For the reasons for this ruling J refer to the case 
itself, with the remark that the public seem to 
have fully acquiesced in them, demanding no 
other rule since. It is directly ruled by this case, 
that if cattle, while straying or roaming on a rail- 
road, are accidentally not wantonly killed by 
passing trains, the owner cannot recover for them. 

The reason is that they are unlawfully there— 
are trespassers; if injury befall them, it is 
the fault of the owner in not restraining them. 
If he permits them to roam he must take the risk 
of all losses by accident (Knight vs, Abert., 6 Barr, 
472). It is true in this state, cattle are not treat- 
ed as trespassers on uninclosed fields or wood- 
lands, rather because of the inappreciable damage 
that would be sustained, than in any change in 
the common law. “But if such an intrusion,” 
says the learned Judge in Skinner’s case, “ would 
occasion substantial damage, the English rule 
would be applicable to it, on the principle that 
the owner of a bull which has gored another’s ox 
must pay for it;” hence the learned judge holds 
that cattle on a railroad are trespassers, and for 
any substantial injury they might do the owner is 
liable, although there be no fences; and as a re- 
sult of his negligence he cannot recover if they 
be injured by accident, being where they ought 
Ret to be, Knight vs, Albert, supra, fully supports 
this view, 








The loss of the cattle in this case is charged not 
to wilfullness or negligent conduct in running 
trains, but to the neglect of the company in not 
fencing according to their contract. This is laid 
as the causa causans, the remote cause; the proxi- 
mate cause was undoubtedly the running of the 
trains. But could not the company run their 
trains without having fenced in accordance with 
their contract. They parchased the right to pass 
through the plaintiff’s land for a fixed sum of 
money and an agreement to fence. After the 
plaintiff thus sold his right of way, he had no 
right to obstruct it by allowing his cattle to roam 
and brouse upon it. This would be entirely in- 
compatible with the right the law gives to the 
company to a clear track, as held in Skiuner’s 
case, and would subject the public to the dangers 
and risks arising out of a relation between the 
company, and an individual which might be dis- 
astrous to life and property. To avoid such re- 
sults is the merit of’ Skinner’s case. It was the 
duty of the plaintiff, therefore, to keep his cattle 
off the defendant’s road at the risk of losing them; 
but the opposite of this is what he contracts for, 
by claiming as the gravemen of his action that 
the cattle were killed on the road by reason of 
the neglect of the defendant to fence. This ne- 
cessarily assumes the ground that having a con- 
tract to fence, care on his part to prevent his cat- 
tle trespassing on the road no longer existed. 
This the learned judge below properly denied, and 
in substance told the jury that the wrong of the 
defendant in not fencing would neither author- 
ize nor justify a wrong on part of the plaintiff, not 
only towards the defendant, but to the traveling 
public, by permitting obstructions in the road by 
his cattle and horses. “A railway company is a 
purchaser,” said Gipson, C. J., in Skinner’s case 
“in consideration of public accommodation and 
convenience, of the exclusive possessions of the 
ground paid for to the proprietor of it, and of a 
license to use the greatest attainable rate of speed, 
with which neither the person or property of an- 
other may interfere.” This principle fully vindi- 
cates the ruling of the learned judge below. 

The doctrines of this case would go for nothing 
if courts were to hold that a contract to fence, in 
payment of a right of way or otherwise was a con- 
tract that relieved the owner of cattle from keep- 
ing them off the road, and permit them to impede 
it in its rate.of speed. Indeed, if this might be 
done, I see not why such an owner might not en- 
join the company from running altogether, to pre- 
vent injury to his cattle, Assuming that there 
was a contract to fence in this case, the plaintiff 
should have moved the company in anticipation of 
damages to bvild it, and not relied upon making 
them answerable for remote consequences. And 
he may sue on it yet, if it be in force and will be 
entitled to such damages as the law declares to be 
incident to the breach of such a contract. 

We think the learned judge was right in hold- 
ing that the action of tort, which assumed that 
the plaintiff was not bound to keep his cattle off 
the defendant’s road, and the latter was answer- 
able for accidental injury to them while roaming 
there because they neglected to fence was not 
maintainable. 

This action was predicated of the duty to fence, 
Now supposing this to be a case in which the ac- 
tion’ might be upon the dity, a thing I by no 


means admit, to render the defendants answerable 
it must appear that the result or disaster was ex- 
clusively owing to their neglect. But if the law 
be as the case cited and several others since show, 
the plaintiff was in default in permitting his cattle 
to be where they had no right to be, and could 
not recover for them if killed or injured, (N. P. 
R. R. Co. vs. Rehman, 13 Wr., 103,) if any injury 
is the result of contributory negligence by both 
parties neither can recover, 

Whether the plaintiff has a remedy on his con- 
tract for the damage done to his cattle, we cannot 
say, for the contract is not before us, we cannot 
therefore determine that the learned judge erred 
when he said his remedy was on the contract. It 
is possible it is expressly so agreed. To say that 
there was error would therefore be conjecture. 
But it is questionable whether the learned judge 
meant more than to say that under the circum- 
stances, the only suit the plaintiff could maintain 
against the defendant for failing to fence was on 
the contract, without reference to whether the in 
jury to the cattle could be recovered or not, but 
about this we need not trouble ourselves, 

The instruction as to the duty for the defend- 
ants to fence, we think was entirely justified on 
the first ground herein mentioned, and if there 
was any cortract to change the law of the case it 
should have been shown. 

Judgment affirmed. 





The Peninsular Railroads. 

The citizens of Cecil county are making an 
effort to induce the Kent County Railroad Com- 
pany to extend its road from Chestertown north- 
ward to Elkton, instead of connecting it with the 
Delaware Railroad. In order to form a correct 
judgment in the matter, it is necessary to have 
a proper understanding of what is called the 
“ Peninsular line” of railroads, running from Wil- 
mington to the extreme point of Somerset county, 
on Chesapeake bay, and also of its lateral con- 
nections, projected and in partial operation, which 
are as follows: 

Commencing at Wilmington, on the Philadel- 
phia, Wilmington and Baltimore railroad, the 
Wilmington and Newcastle railroad runs souther- 
ly to Newcastle, about seven miles; from thence 
running west with the old Newcastle and French- 
town railroad to the “ Junction” with the Dela- 
ware railroad, about seven miles. These’ two 
roads are the property of the Philadelphia Rail- 
road Company, which also operates both the Del- 
aware and Eastern Shore railroads. 

From the Delaware junction the Delaware road, 
eighty-three miles long, runs south to Delmar, 
(name formed by an abbreviation of Delaware and 
Maryland,) on the Delaware and Maryland line, 
passing through the following towns and stations: 
Bear, St. Georges, Mt. Pleasant, Middletown, 
Townsend, Blackbird, Sassafras, Smyrna, Bren- 
ford, Mooreton, Dover, Camden, Willow Grove, 
Canterbury, Felton, Harrington, Milford, Farm- 
ington, Greenwood, Bridgeville, Cannon’s, Seaford, 
Broad Creek and Laurel, 

Connecting at Delmar with the Eastern Shore 
railroad, (thirty-two miles long,) running south 
through Somerset county to Somers’ Cove on 
Chesapeake bay, from which point it is eighty- 
three miles by water connection with Norfolk Va., 
the Eastern Shore railroad is only completed and 
operated as far as Princess Anne, running through 
Salisbury. Princess Anne is the county town of 
Somerset county, and is about eighteen miles from 
Delmar. This company is now at work op the 
remainder of the road, which is a portion of the 
original Eastern Shore railroad, upon which a 
part of the grading was executed several years 
since, from a portion of the one million doll: 
allotted to the Eastern Shore by the old’ “eigh 
muillion loan act,” The Legislature at its 
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sion waived the State liens on account of the pro- 
portion ($112,738) of the one million loan (subse- 
quently appropriated) allotted to Somerset county, 
in favor of the bonds of the company to be issued 
for purposes of construction only, and also au- 
thorized Somerset county to issue its bonds in aid 
of the road to the amount of $50,000. An effort 
to divert to this road the proportion of Worcester 
county (99,101) in the last Legislature was oppo- 
sed by Worcester county, and the bill failed to 


88. 

The Maryland railroads in process of construc- 
tion to connect laterally with the Delaware rail- 
road, are, the Maryland and Delaware railroad, 
fifty-four miles long, connecting with the Dela- 
ware railroad at Smyrna, running southwest, 
through Kenton, Del., and the following towns in 
Maryland :—Templeville, Greensboro’, Hillsboro’, 
Easton, to Oxford, Talbot county, on Chesapeake 
bay, where it will connect by steamboat with 
Cambridge, Dorchester county, only ten miles 
difiant. Ten miles of this roac to Smyrna will be 
opened and running within a week, and operated 
by the company. The grading of the road is 
completed for thirty-two miles to Hillsboro’, Caro- 
line county, on the line of Talbot county, which 
is ten miles from Centreville, the county seat of 
Queen Anne’s county. Fourteen miles of this 
road is in the State of Delaware, and it runs eigh- 
teen miles through Caroline county, within a few 
miles of Denton. The track-laying on the graded 
portion of the road is progressing at the rate of 
one or two miles per week. The portion of the 
million loan allotted to Talbot county for this 
road was $109,512, and $36,846 86 of the $43,846 
86 allotted to Caroline county was also appropri- 
ated to this road. 

The Dorchester County Railroad Company is 
about organizing to build a railroad from Cam- 
bridge northeast to Bridgeville on the Delaware 
railroad, passing through New Market, Dorchester 
county, and Federalsburg, in Caroline county. 
The proportion of the one million loan allotted to 
Dorchester county for this road was $101,175. 

The Kent County Railroad has been chartered 
by the Legislatures of Maryland and Delaware, 
and as projected, the road will run from Chester- 
town to either Townsend, Middletown or Smyrna, 
on the Delaware railroad, running northeast- 
erly, each point being distant about twenty- 
three miles. The portion of the one million loan 
allotted to Kent county for a railroad was $101,- 
531. The proposition urged by the citizens of 
Cecil county to connect this road with Elkton, on 
the Philadelphia road, instead of connecting at all 
with the Delaware road, would increase its length 
considerably. It is urged that the road from Elk- 
ton is graded as far as Bohemia river, under the 
old “ eight million” loan act, Of the $168,000 of 
the one million loan allotted to Cecil county, $58,- 
000 was appropriated to the Elkton and Sassafras 
railroad, which would form a part of the line, and 
perhaps could be used in aid of the Kent County 
railroad to Elkton. It is thought, however, that 
unless new interests—such as those of Baltimore 
city and Cecil county—combine to furnish addi- 
tional means to extend the road to Elkton, the 
company must continue in their determination to 
connect their road directly with the Delaware 
road. The rails onthe old Newcastle and French- 
town railroad were taken up by the Philadelphia, 
Wilmington and Baltimore Railroad Company 
several years since, on the nine miles from French- 
town to the present junction with the Delaware 
railroad, It is stated that a road from the latter 
point to connect with Elkton would only be about 
nine miles in length. 

There was allotted by act of the Legislature to 
other Eastern Shore counties for other railroads, 
from the one million loan, $99,101 to Worcester 
county for the Worcester Railroad Company; 
$110,455 to Queen Anne’s county for the Queen 
Anne’s and Kent County railroad, to be used with- 
in the limits of Queen Anne’s county, and $13,000 
to county for the Choptank and Mispil- 
lion Railroad Company. , 

The old Eastern Shore railroad, as originally 


laid out, ran through the eastern part of the East-‘ 





ern Shore counties, in order to avoid the numer- 
ous creeks, rivers, &c., further to the west. That 
road, as projected, would not have run through or 
near any of the county towns below Elkton, and 
lateral roads would have been required for the 
convenience of the people, even if it had been 
completed. 

The various county railroads that we have 
named show that the same thing is now necessary 
to connect with the Delaware road, and these 
lateral roads are of greater length for that pur- 
pose than would have been necessary for the one 
Maryland road extending down through the whole 
Eastern Shore. It is evident that it isa misfor- 
tune to the State—the Eastern Shore and city of 
Baltimore especially—that the original Eastern 
Shore railroad project has not been carried out, 
connecting all the lateral county roads with it, 
and bringing its terminus, as an entirely Maryland 
road, at least as near to Baltimore as is Elkton. 
We have heard it suggested, however, that a line 
might be run to Elkton from the junction of the 
Delaware and New Castle railroads, and thus ac- 
commodate the travel and trade to and from Bal- 
timore. The distance, we understand, would be 
less than nine miles, With this difference the 
passage to Wilmington from the junction, which 
is about fourteen miles, and back again twenty 
miles over the Philadelphia road to Elkton, would 
be saved to those coming to Baltimore. Any fu- 
ture stipulations with the Philadelphia, Wilming- 
ton and Baltimore company might have reference 
to this ultimate equitable accommodation.— Balti- 
more Sun, March 26. 





ie The Loan Bill, which we give elsewhere, 
has passed both Houses of Congress. 








FOR SALE 


LOCOMOTIVE ENGINES, 


One 14x24, 6 ft. drivers, 

One 14x24, 5} ft. drivers. 

One 14x24, 5 ft, 2in. drivers. 
For further particulars enquire of 


FOWLE & Co., 
No. 70 Broadway. 





THE 
Sterling Iron and Railway Company, 
Office No. 42 Pine Street, New York. 


Offer for sale at the lowest market rates, in quantities to 
suit purchasers, 


SUPERIOR MAGNETIC IRON ORE, for 
Blast and Puddling Furnaces ; 


STERLING CHARGOAL PIG IRON, 
AND 
STERLING ANTHRACITE PIG IxON, 
J. DUrTON STEELE, President. 


NEW BEDFORD WATER WORKS. 


NOTICE TO CONTRACTORS. 


EALED PROPOSALS will be received at the office 
of the Water Commissioners in New Bedford, until 
12 o'clock M., April 19th, 1866— 

For the construction of the DAM at the Storing Reser- 
voir, with well-chamber and gate-house, &c. 

For the construction of a brick CONDUIT, nearly six 
miles in length, with ventilators, man-holes, &c., &c, 

For the construction of a RECELVING RESERVOIR, 
with’influent and effluent chambers, &c. 

The work consists of about 120,000 cubic yards of earth 
excavation ; 3,000 cubic yards of rock excavation ; 10,000 
cubic yards of puddle bank ; and about 11,000 cubic yards 
of brick and stone ope 

Plans may be seen and specifications obtained at the 
office, on and after April 2d, 1866. 

The Commissioners reserve the right to reject any one 
or all of the bids offered ; and in making the awards will 
award the raising of the Road crossing the Storing Reser- 
voir to one, the Dam .to another, the Conduit to another, 
and the Receiving Reservoir to another—or all to one 
party, should the interest of the city seem co to demand. 

WM. W. CRAPO Water 
WARREN LADD, 
DAVID B. KEMPTON, ) Commissioners. 

Grores A. Briaes, Chief Engineer. 

W. J. MoAtrins, Consulting Engineer, 

New Bedford, March 19th, 1866, 
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E. J. M. DERRICK, 
ARCHITECT AND CIVIL ENGINEER, 


Late with the Erie Railway. 


No. 119 Broadway, NEW YORK. 


REFERENCE; 


Esq., President Erie Railway. 
Cuas. Minor, E ., Consulting Engineer Erie Railway, 
Joun Hovston, Esq., Chief Engineer Erie Railway, 
M. Lang, Esq., Chief Engineer Nassau Water Works, 
Brooklyn. 
Perea Coorsr, Esq., New York. 
A. 8. Hewitt, Eeq., New York. 
E. H. Mituer, Esq., New York. 


Trenton Iron Company, 


17 Burling Slip, New York, 
Manufacturers of BAR IRON, BRAZIERY’ RODS, 
Railroad Iron, Locomotive Tyres, 


WROUGHT IRON BEAMS & GIRDERS, 


SEMI AND CAST STEEL. 

Tron and Steel Wire of all kinds. 
GUN-BARREL AND COMPONENT IRON, 
WIRE RODS, RIVET IRON, &c., 
FOUNDRY AND FORGE PIG IRON. 


Epwarp Coorer, Pres’t. James Hatt, Treas 
T. Aszort, Vice-Pres’t. CuarLes Hewirt, Manager, 
Epwin F. BEpDELL, Secretary. 


PATENT SELF-LUBRICATING 
STEIARLT HNGINE 


PACKING. 


MANUFACTURED BY 
Lubricative Packing Co, of Philadelphia. 
Smooth, Soft, Tight, Durable and Clean. 
SAVING FROM 100 TO 300 PER CENT, 
A PERFECT LUBRICATOR ! 

L. G. TILLOTSON & CO, 
SOLE AGENTS, 

26 Dey Street, New York. 
DEALERS IN 


RAILWAY AND TELEGRAPH SUPPLIES, 
and Machinery of every Description, 


JOHN C. CAPP & SON, 
Stock and Note Brokers, 


No. 23 SOUTH THIRD STREET, 
Directly opposite the Mechanics’ Bank. 
PHILADELPHIA. 


STOCKS & BONDS BOUGHT AND SOLD 
ON COMMISSION AT THE BOARD OF BROKERS. 
MONEY INVESTED AND 


MOTES AND LOANS NEGOTIATED 
ON THE BEST TERMS. 


MANHATTAN 
Life Insurance Company, 


No. 156 Broadway, New York. 
(New Marble Building.) 


Cash Capital and Accumulation over 
$1,800,000 


Tho triennial dividend of profits of this eompany has 
resulted in a bonus or addition to a policy of more than 
60 per cent. on the whole premium paid. 1 

‘Phe dividends are paid in the life-time of the assure’ 
thus aiding them to pay future premiums. 2 

POLICIES are made incontestable after five years f ae 
date, for or on account of ‘errors, omissions an missta 
ments in the application, except as to age. 

ANNUITIES are granted on favorable terms. 


HENRY STOKES, President. 
Cc. Y. WEMPLE, Secretary. 
J. L. HALSEY, Ass’t Sec. 
8. N. STEBBINS, Actuary. 


R. H. Berpett, 
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NOTICE. 


Eaton & Hamilton R. R. Co. 


The Creditors and Stockholders of the Eaton and Ham- 
ilton Railroad Company, who are parties to the agreement 
of June Ist, 1865, for readjusting the liabilities of, and re- 
organizing said company, and all creditors and stockhold- 
ers who may become parties thereto at, or prior to, the 
meeting hereinafter designated ; are notified that the 
Railroad and other property, franchises, &c., of said com- 

y, have been sold, under proceedings and judgmehts 
‘or that purpose, in the case of Joseph B. Varnum and 
others, Trustees, &c., against said Railroad Company and 
others, pending in the Court of Common Pleas, of Butler 
County, Ohio, and purchased by the undersigned as Trus- 
tees for the parties to said agreement, at and for the sum 
of Five Hundred and Sixty Thousand Dollars, ($560,000) 
and that{ hey the said creditors and stockholders, are called 
and requested to meet at the office of said company in 
the town of Eaton, Preble County, Ohio, at 12 M., of Mon- 
day, the 80th day of April, A. D., 1866, for ee of 
reorganizing said Eaton and Hamilton Railroad Company, 
&c.,in pursuance.of said agreement and the law of Ohio 
authorizing such readjustment and reorganization. Each 
party to said —_——_ in person or by proxy duly au- 
thorized, will be entitled at such meeting to one vote for 
each fifty dollars par value of the bonds or stock of the 
reorganized company to which he may be entitled by said 
agreement, 
Orfice oF THE Eaton AND Hawitton R. R. Co. 
Eaton, Oun10, March 24, 1866. , 


8. M. BLAKE, 
E. W. McGUIRE, 
J. 8. MINOR. 


TELEGRAPHIC TRANSFERS 
OF MONEY TO 
CALIFORNIA AND OREGON. 

Exchange for Sale on 
SAN FRANCISCO, 
LONDON, 
: DUBLIN and 
PARIS, 


Trustees, 





In sums to suit. 


WELLS, FARGO & CO., 


84 Rroadwav, New York, 


Langdon Rolling Mill Co, 


AT SPUYTEN DUYVIL, N. Y., 
OFFICE: 141 BROADWAY, NEW YORK. 


New Rail and Chair Iron furnished, Also Re-rolling 
on favorable terms, 





J. LANGDON, President. 


Raritan and Delaware Bay 


RAILROAD. 
On and after Monday Feb. 12th, 
Express Train will be Discontinued. 
THE STEAMER WILL LEAVE PIER 
No. &, North River, daily (Sundays ex- 
Septed), at 3 P. M., connecting with train for Manchester, 
‘Toms River, Long Branch, é&c., &0. ‘ 
Freight for Camden and Interme- 
diate Stations. 


will be taken at LOW RATES on the 4 o’clock line 
reaching Camden the next morning. 
J. N. POTTER, President. 


Grinnell & Nevers, 
STOCK BROKERS, 


No. 15 Broad street, 





the 





NEV YoRs:=. 


Government Securities, Railway Bonds, Stocks 
bought and sold at tae N’ Y. Btook Excha ae 
Ommission, 


eh 





Exchange, potent a 


UNITED STATES 


STEEL PEN WORKS, 


FACTORY, CAMDEN, N. J. 
It. ESTERBROOK & CO., 


Steel Pen Manufacturers, 


403 ARCH ST., Philadelphia, 
42 JOHN S8T., New York. 

Samples and prices on application. Lots madé toorder 

of any pattern or stamp required. 
CAUTION. 

These Pens are of genuine American manufacture, and 
equal in finish, elasticity, and fineness of point to the best 
imported. They are, therefore, sure to gain the confidence 
of the American public. ‘The fac-simile of our signature 
is sufficient security against foreign imitation. 

R. ESTERBROOK & CO. 


TO RAILROAD CONTRACTORS. 


North Missouri Railroad 
EXTENSION 


FROM MACON CITY TO IOWA 
AND 
FROM MOBERLY TO BRUNSWICK. 


EALED PROPOSALS WILL BE REOEIVED 

until three o’clock on the 20th day of April, 1866, for 

the grading and masonry on fifty-three miles of road, be- 

ginning about eleven and a half miles north of Macon 

City,—the grading having been completed for eleven miles 
and a half north of Macon City. 

Also, for the grading and masonry of about forty miles 
of road from Moberly to Brunswick, a portion of which 
has meen | been graded. 

Bids will be received for one mile and upwards or for 
the whole work, and the bids will be opened by the Board 
of Directors in the presence of the bidders at noon on the 
21st of April, 1866. 

Proposals will also be received for the superstructure 
of bridges, iron or wood, of spans to vary from twenty to 
two hundred feet, 

Persons are requested to make their bids for 
in cash or in the first mortgage bonds of the 
bearing seven per cent, per annum interest. 

For all further information desired, address 


J. B. MOULTON, 
Chief Engineer, St, Louis, Missouri, 
Or apply at his office, up stairs, North Fourth Street, 
No, 159. 


WAREHOUSES, 3 





—_ 8 
ompany, 


The Directory reserve the right to ae or accept any 
bid offered ISAAC H. STURGEON, 
6tll President, 


Pacific Mail Steamship 
COMPANY. 


——— ene 


NOTICE TO SHIPPERS 
To South and Central American Ports. 


——9--—— 


HAVING CONCLUDED ARRANGE. 
Ee ments with the 





PACIFIC STEAM NAVIGATION COMPANY, 
and the 
CENTRAL AMERICAN STEAMSHIP COMPANY, 
We ate now prepared to receive and forward wiTH 
Desparca all kinds of goods to and from points on the 
SOUTH PACIFIC and CENTRAL AMERICAN 
COAST, under THROUGH BILLS OF LADING, at 


GREATLY REDUCED RATES. 


For: further particulars, classification of goods, and 
rates, apply at our office, 


No. 84 Broadway, N. Y. 


WELL’, FARGO & CO., 
SOLE FREIGHT AGENTS, P. M. S&S. 8S. CO. 








SAIL BD 


OF THE 


Southwest Pacific Railroad, 


Heretofore called the South- 
west Branch of the Pa- 
cific Railroad. 


ane 


OFFICE OF THE BOARD OF COMMISSIONERS FOR THE 
Sournwest Paciric RaiLxoap, 
Sr, Louis, Mo, March 2, 1866, 
HE UNDERSIGNED HEREBY GIVE PUBLIC 
notice that, in pursuance of an act of the General 
Assembly of the State of Missouri, entitled ‘An act to 
provide for the sale of certain Railroads and property by 
the Governor, to foreclose the State's lien thereon, and to 
secure an early completion of the Southwest Branch 
Pacific, the Platte County, the St. Louis and Iron Moun- 
tain, and the Cairo and Fulton Railroads, of Missouri,” 
approved February 19th, 1866, the undersigned have been 
daly appointed, confirmed, qualified and established a 
Board of Commissioners, under the terms and provisions 
of said act, with full authority to take possession of, man- 
age and 7 te said Southwest Pacific Railroad, (hereto- 
fore called the Southwest Branch of the Pacific Railroud,) 
and to buy in and resell, or to sell and dispoge of the 
same to others, with a!l and singular, the lands heretofore 
appropriated to the construction of said railroad and be- 
longing to the Pacific Railroad, for the use and benefit of 
said Southwest Branch, at the time of its default, as pro- 
vided by the act of said General Assembly, entitled “ An 
act to accept a grant of land made to the State of Mis- 
souri by the Congress of the United States, to aid in the 
construction of certain railroads in this Ptate, and to ap- 
ly a portion thereof to the Pacific Railroad,” approved 
ecember 25th, 1852; also, with all and singular the roll- 
ing stock and other personal property, machine shops 
depots, real estate, leasehold or other interest therein, aud 
all the rights, privileges and franchises to said Sou‘ hwest 
Pacific Railroad (heretofore known as said Southwest 
Branch of the Pacific Railroad) appertaining or in any 
wise belenging. 

And the undersigned, Commissioners as aforesaid, in 
further pursuance of the terms said act, approved Feb- 
ruary 19th, 1866, do hereby invite written and sealed pro- 
posals for the purchase of said Southwest Pacific Rail- 
road, (heretcfore known as the Southwest Branch of the 
Pacific Railroad,) and all the other property, appurten- 
ances, privi'eges and franchises aforesaid ; in which pro- 
posals must be stated the price bid for the same, and that 
such pro;osal is based upon the following terms and con- 
ditions, viz: 

First, The price or consideration bid, shall be payable 
as follows: One-fourth on closing the contract, and the 
balance in five equal annual instalments ; the first instal- 
ment payable in one year, the second in two, the third in 
three, the fourth in f..ur, and the fifth in five years there- 
after, with six per cent, interest on deferre Regments, 
pa vable annual y ; provided that all sums bid, may be 
paid at any time,in either cash or the bonds or other 
liabilities of the State, or bonds guaranteed by the State, 

Second, The roads and all rolling stock belonging there- 
to, shall be kept in good serviceable condition, during the 
progress of the work, to completion of eaid roads. 

Third, The said Southwest Pacific Railroad (formerly 
known as the Southwest Branch of the Pacific Railroad) 
shall be finished to a point ——— the town of Lebauon 
in Laclede county, within three years; to the town of 
Springfield in Greene a within four years, and to 
the western line of the State, in five years after the date 
of sale; and that if the bid be accepted, t! e bidder or 
bidders shall expend at least five hundred th: usand dol- 
lars in each and every year between the date of sale and 
date fixed for the completion aforesaid in the wo:k upon 
the graduation, masonry or superstructure of said exten- 
sion, Provided, thet the faithful annual expenditures 
required as aforesaid, shall entitle the Company to an ex- 
‘ension of time of payment of principal of purchase 
money due, that year, until two years after maturity of 
last instalment ; and provided, that an annual statement 
of expenditures on the road shall be made under oath b 
the Treasurer and two Directors thereof, and filed wit. 
the Secretary of State 

Proposals will be received until the 9th day of May, a. 


D., 1866, 

They must be directed to P. Jos Osterhaus President 
of the B: ard of Commissioneis of the Southwest Pacific 
Railroad; St, Louis, Mo, and endorsed “ Proposals for 
purchase of Southwest Pacitic Railroad.” 

Awards must be approved by the Governor before they 
will be binding upon the State. 

The undersigned Commissioners, as aforesaid, reserve 
the right toreject any and all proposals not satisfactory. 

Copies of the act, approved February 19th, 1866, under 
which this Board is acting, can be obtained upon applica- 
tion to the Commi sioners. rn 

As scon as practicable a catalogue of the rojling stoek 
and Fey oe property to be sold, will be issued, and can 
also be had upon application to the Commissioners, 

P. JOS. OSTERHAUS, 
ROBT. J. MCELHANY. 
A, bil Be a 


St. Louis, March 24, 1868. 
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BARROW 


MANUFACTU 





CHAS. CONGREV 


HAMATITE STEEL CO. 


GTIMiIitTreD. 


BARROW IN FURNESS, 
LANCASHIRE, ENGLAND. 





RERS OF 


Steel Rails, Tyres, Wheels, Axles, 


Shafting, Boiler Plates, Ship Plates, Xec., &e, 


E & SON, 
SOLE AGENTS, 


NO. 8 BROAD STREET, NEW YORK, 





Washington Iron Works, 


NEWBURGH, N. Y. 


—o-— 
ORDERS SOLICITED FOR ALL DESCRIPTIONS OF 


RAILROAD CARS. 


PASSENGER, BAGGAGE, MERCHANDISE, FLAT 
BOTTOM, GONDOLA, COAL & ORE CARS. 


———_0— 

We also manufacture MARINE, STATIONARY and 
PORTABLE STEAM ENGINES and GENERAL MA- 
CHINERY, HEAVY FORGINGS, WROUGHT IRON 
RAILROAD BRIDGES. STEAM BOILERS, SUGAR 
CANE MILLS, SUGAR PANS, CLARIFIERS, and 
REFINING MACHINERY, CIRCULAR SAW MILLS 
IRON and BRASS CAS'LINGS, &c. &c. 

HOMER RAMSDELL, President, 

GEO. M. CLAPP, Treasurer, 

JOS. BELKNAP, Superintendent. 

Address 


Washington Iron Works, 
Newburgh, N. Y. 





RAILROAD MAP. 


NEW EDITION, JUST ISSUED, 
FOR SALE AT THIS OFFICE, 


Pocket form (free by mail) -..........- $1 50 
PRICE, } Mounted ..cc ccc cane cece cave cescecees 3 50 


IMPORTANT TO CONSUMERS OF STEAM. 


FUEL ECONOMIZED 


AND 
POWER OF STEAM INCREASED. 
CARVALHO’S 


IMPROVED SUPER-HEATER, 


Prevents“ Priming” in Boilers, and Economizes from 
20 to 30 per cent. of the fuel used. 


This invention, awardeda MALVER MEDAL at the 
Fair of the American Institute, 1865,1S SIMPLE IN 
CONSTRUCTION, and is easily attached at small 
cost to boilers in use, OR TO LOCOMOTIVES, 
greatly increasing their economy and efficiency. It will 
furnish pure steam of a moderate temperature for use in 
mngines, or when required, produces, without the least 
fear of decomposition, highly Super-Heated Steam, for 
Jhemical and Manufacturing purposes, fumigating ships, 
&c, Persons interes:ed in the use of Steam, are invited 
to call upon, or address the subscriber, who is the sole 
Agent for the United States, 

HENRY W. BULKLEY, 
Consulting Engineer, 
57 Broadway, New York. 














We have now Manufactured Portable and Stationary tith. 
Steam Engines, from four to forty Horse Power, 


adapted to all purposes where Steam Power is required, 





Car Covering or Roofing. 


(fy INGMAN’S CEMENT WITH HEAVY CAN- 
V ASS, used by many roads as a substitute for Car 
Duck. WILLIAMS & PAGE; Boston. 
July 19th, 1865, 


Pacific Mail Steamship Company’s 


THROUGH LINE TO 


CALIFORNIA, | 


And Carrying the-U. S. Mail, 


—o—- 


LEAVE PIER NO. 42 NORTH RIVER FOOT OF 
Canal Street, at 12 o’clock noon, on the Ist, 11th and 21st 
iof every month (except when those dates fall on Sunday, 
_ {hen on the preceding Sarurpay), for ASPINWALL, 

onnecting, via Panama Railroad, with one of the Com- 
pany’s steamships from Panama forSAN FRANCISCO, 
touching at ACAPULCO. 





March. Connecting with 
P| Sist. ( ARIZONA, GOLDEN AGE, 
April 
? HENRY CHAUNCEY, } CONSTITUTION. 
2ist.. |NEW YORK, GOLDEN CITY. 


Departures of Ist and 21st connect at Panama with 


Also Steam Pumps and Fire Engine, for use on board|steamers for SOUTH PACIFIC PORTS, lst and 11th 
Vessels, in Factories, Mills and Public Buildings as Boiler|for CENTRAL AMERICAN PORTS. Those of Ist 


Feeder, Bilge Pump or Fire Pump. 


Itcan be used toltouch at MANZANILLO. 


drive a Blower or other Light Machinery ,.and mounted on Baggage checked through. One hundred Pounds al- 
ed each 


Small Portable Boilers, it forms a most*suitable Pump- 


ing Engine for Wood and Water Stations on Railroads, 


Paye’s Patent Tri 
road Shops. Send for Circular to 


Ames’ Iron Works, Oswego, N. Y. 


Or No. 4 Dey St., New York.| gm9 


low: adult, 
An experienced Sargeon on board. Medicines and at- 


For Passage Tickets. or further information apply at 
thé Company’s ticket offce.on the wharf foot of Canal 
Street, orth River, New York. 

¥F. W. G. BELLOWS, Agent. 


Hammers, especially adapted to Rail-|tendance free. 

















SMITH & SAYRE: 


PROPRIETORS AND MANUFACTURERS OF THE 
MACKENZIE PATENT 
BLOWER & CUPOLA, 

PATENT 


GAS EXHAUSTOR 
AND COMPENSATOR. 

















S$ Blower is a Force Blast Machine, compact, durable 

and requires only one-third the power necessary to drive 

a Fan Blower. For all purposes where a pressure of Blast is 

required they are quite equal to cylinders,and can be driven witt 

one-third the power, while their cost is trifling in comparison 

'e manufacture these Blowers and Cupolas to melt from 1 

to 15 tons Iron per hour. They will save one-quarter to one 

half the time required by the old style Cupola, and from 25 te 
33 per cent. of coal. Address 


SMITH & SAYRE, 
484 Broadway, N. ¥. 


SHORTEST LINE TO THE 
OIL REGIONS, 


NEW YORK, WILLIAMSPORT & ERIE LINE, 


Via Mauch Chunk. 
ONE HOUR AND TH'*RTY MILES SAVED. 
On and after September 25, 1865, trains 
will leave New York, via 


Central Railroad of New Jersey, 
FROM FOOT OF LIBERTY STREET, NORTH RIVER, 


Daily, except Saturday, 7 Pp. wm. On Sunday 8 P.M. 
Cars run through from New York to Erie. 


SLEEPING CARS ON ALL TRAINS. 
TIME SHORTER, AND FARE AS LOW AS BY 
ANY OTUER LINE. 


KS Connects ot Williameport with: Williamsport and 
Elmira Railroad, for E)mira, Niagara Falls, &c. ro 
Corry, with Atlantic and Great Western Ratiroad, and 4 
Creek” Ratiroad~forTitueville,~ Shaffer, Frenklin, - 
Wy &c. And at Erie, with Lake Shore Line, for the 

eat. 


Return train leaves Erie at 2.06 r. m., Corry, at 3.50. 
arriving in New York at 12.05 p. m., (noon). 


H P. BALDWIN, Generai Tieket- Agent. 





Naw Yorx, September 16, 1866. 





eo ae Hie, ac ett cles ee, ete Oe ee eee 


